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INDEPENDENT AUDITOR'S REPORT

To the Members of
BvishaI Exptoration Private Limited

Report on the Audit of the Standatone FinanciaI Statements

Opinion

We have audited the accompanying standatone financiatstatements of Bvishal, Exploration Private
Limited ("the Company"), which comprise the Batance Sheet as at March 31,2024, and the
Statement of Profit and Loss and the Cash Ftow Statement for the year then ended, and notes to the
standatone financiaI statements, inctuding a summary of significant accounting poticies and other
exptanatory information (hereinafter referred to as "the standatone financiat statements").

ln our opinion and to the best of our information and according to the expl,anations given to us, the
aforesaid standatone financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
Accounting Standards specified under section 133 of the Act read with the Companies (Accounting
Standards) Rutes, 2021 ("AS") and other accounting principl,es generatty accepted in lndia, of the
state of affairs of the Company as at March 31,2024, and its profit/l,oss and its cash fl,ows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standatone financiat statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibitities under those
Standards are further described in the Auditors' Responsibil,ities for the Audit of the Standatone
FinanciaI Statements section of our report. We are independent of the Company in accordance with
theCodeof Ethicsissued bythe lnstituteof CharteredAccountantsof lndiatogetherwiththeethicat
requirements that are relevant to our audit of the standatone financiaI statements under the
provisions of the Act and the Rutes made thereunder, and we have futfitted our other ethicat
responsibitities in accordance with these requirements and the Code of Ethics. We bel,ieve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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lnformation Other than the Standatone Financiat Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The

other information comprises the information inctuded in the Board's Report inctuding Annexures to
Board's Report, Sharehotder's information but does not inctude the standatone financiaI
statements and our auditors' report thereon. The above-referred information is expected to be made
avaitabte to us after the date of this audit report.

Our opinion on the standatone financial statements does not cover the other information and we do
not express any form of assurance conctusion thereon.

ln connection with our audit of the standatone financia[ statements, our responsibitity is to read the
other information identif ied above when it becomes avaitabl,e and, in doing so, consider whether the
other information is materiaLLy inconsistent with the standatone financiaI statements, or our
knowtedge obtained in the audit or otherwise appears to be materiatty misstated.

When we read the information, if we conctude that there is a materiaI misstatement therein, we are
required to communicate the matterto those charged with governance and take appropriate actions
necessitated by the circumstances & the appticabte [aws and regutations.

Responsibitities of Management and Those Charged with Governance for the Standatone
FinanciaI Statements

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Act
with respect to the preparation of these standatone financial statements that give a true and fair
view of the financiaL position, and financiaI performance and cash ftows of the Company in
accordance with the accounting principl,es generatty accepted in lndia, incl.uding the Accounting
Standards (AS) specified under section 133 of the Act. This responsibitity atso inctudes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregutarities; setection
and apptication of appropriate accounting poticies; making judgments and estimates that are
reasonabte and prudent; and design, imptementation and maintenance of adequate internal
financial controts, that were operating effectivety for ensuring the accuracy and compteteness of
the accounting records, retevant to the preparation and presentation of the standatone financial
statements that give a true and fair view and are free from materiaI misstatement, whether due to
fraud or error.
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ln preparing the standatone financiat statements, management is responsibte for assessing the
Company's abitityto continue as a goingconcern, disctosing, as appticable, matters retated to going
concern and using the going concern basis of accounting untess management either intends to
liquidate the Company or to cease operations, or has no realistic atternative but to dc so.

The Board of Directors is also responsibte for overseeingthe Company's financial. reporting prCIcess.

Auditors' Responeibilities forthe Audit of the Standalone Financial statements

Our ohjectives are to obtain reasonabte assurance about whether the standatone financiat
statements as a whote are free from material misstatement, whether due to fraud or error, and to
issue an auditors" report that inctudes our opinion. Reasonabte assurance is a high Levet of
assurance but is not a guarantee that an audit conducted in accordance with SAs wil.t atways detect
a materiat misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuatty or in aggregate, they coutd reasonably be expected to inftuence
the economic decisions of users taken on the basis of these standalone financial. statements.

As pari of an audit in accordance with SAs, we exercise profeseionat judgment and maintain
professionat skeptieism throughout the audit. We atso:

ldentify and assess the risks of materiaI misstatement of the standatone financiat statements,
whether due to fraud or error, design and perform audit procedures responsive to those risk$,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resutting from fraud is higher than for one
resutting from error, as fraud may invotve cottusion, forgery, intentional omissions,
misrepresentations, or the override of internaL controt.

Obtain an understanding of internat control retevant to the audit in order to design audit
procedures that are appropriate in the.circumstances. under section 143(3xi) of the Act, we are
atso responsible for expressing our dpinion on whether the Company has adequate internai
financial controls with reference to financiat statements in ptace and the operating effectiveness
of such controls.

a

a

a

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disctosures made by management.

Conc[ude on the appropriateness of management's use of the goingconcern basis of accounting
and, based on the audit evidence obtained, whether a materiat uncertainty exists related to
events or conditions that may cast significant doubt on the Cornpany's abitity to continue as a
going concern. lf we conctude that a materiat uncertainty exists, we are required to draw
attention in our auditors' report to the retated disclosures in the standatone financial staternents
or, if such disctosures are inadequate, to modify our opinion" Our conctusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the company to cease to continue as a going concern.
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' Evatuate the overat[ presentation, structure and content of the standatone financiat statements,
incl'uding the disctosures, and whether the standal.one financiat statements represent the
undertying transactions and events in a manner that achieves fair presentation"

We cornmunicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internaI controI that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicaL requirements regarding independence, and to communicate with them aLl.
retationships and other matters that may reasonabty be thought to bear on our independence, and
where appl,icabte, retated safeguards.

Report on Other Legat and Regutatory Requirements

1. As required bythe Companies (Auditor's Report) Order, 2O2O (tneOrder") issued bythe Centrat
Government of lndia in terms of sub-section (1 1) of sectio n 143 of the Act, we give in Annexure
"A", d statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
appl.icabte.

2. As required by Section 143(3) of the Act, we report that:

we have sought and obtained attthe information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit;

in our opinion, proper books of account as required by taw have been kept by the Company
so far as it appears from our examination of those books;

c. the Batance sheet, and the statement of Profit and Loss and the cash Ftow statement deatt
with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid standatone financial. statements compty with the Accounting
'Standards (AS) specified underSection 133 of the Act, read with Rul.e 7 of the Companies

(Accounts) Rutes, 2014, as amended.

e. on the basis of the written representations received from the directors as on March 31,2024,
and taken on record by the Board of Directors, none of the directors is disquaLified as on
March 31,2024, from being appointed as a director in terms of Section 164(2) of the Act;
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t. with respect to the adequacy of the internat financial. controts with reference to standalone
financiat statements of the Company and the operating effectiveness of such controls, refer
to our $eparate report in Annexure "B'; .r

g. with respect to the other matters to be inctuded in the Auditors' Report in accordance with
the requirements of section 197(16) of the Act, the same is not appticabte to the company, it
being a private company. The Company has neither paid nor provided for any remuneratiCIn
to its direetors during the year.

h. with respect to the other matters to be inctuded in the Auditors' Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 2A14, as amended, in our opinion and
to the best of our information and according to the exptanations given to us:

the Company does not have any pending titigations which woutd impact its financial
position;

the Company did not have any long-term contracts inctuding derivative contracts as at
March 31,2024;

There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowtedge and belief, no
funds (which are material either individuatly or in the aggregate) have been advanced
or toaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person{s} or entity(ie$),
incLuding foreign entities {"lntermediaries"}, with the understanding, whether
recorded in writing or otherwise, that the lntermediary shatl, directty or indirectty tend
or invest in other person$ or entities identified in any manner whatsoever by or on
behatf of the Company {"Ultimate Beneficiaries") or provide any guarantee, security
or the tike on behatf of the Uttimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowtedge and betief, no
funds (which are material either individualty or in the aggregate) have been received
bythe Company from any person(s) or entity{ies), inctuding foreign entities {"Funding
Parties"), with the understanding, whether recorded in writing or othetwise, that the
Company shatt, directly or indirectty,'tend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Uttimate
Beneficiaries") or'provide any guarantee, securily or the [ike on behatf of the Ultimate
Beneficiaries; and

i"

ii.

iii.

iv.
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(c) Based on the audit procedures that has been considered reasonabte and appropriate
in the circumstances, nothing has come to our notice that has caused us to betieve
that the representations under sub-cLause (i) and (ii) of Rute 1 1 (e) contain any materiat
misstatement.

The Company has not dectared or paid any dividend during the year.

As proviso to Ru[e 3(1) of the Companies (Accounts) Rutes, 2014 is appticabte from April.
01 ,2023, reporting under Rute 1 1 (g) of the Companies (Audit and Auditors) Rutes, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
appl,icabl,e for the financiaI year ended March g1 ,2024.

ForHVDoshi&Co.

Chartered Accountants

Firm's Registration No.1 1 2353W

\\'* .\o$*'

CA Hasmukh Doshi

Partner

Membership No. 036075

U Dl N : 240360758J22NX2665

P[ace: Mehsana

Date: Sth September 202:4



1ANI{EXUEE_:A:1T9-LLD-EPET{DETI1-AUDII-OB$:

REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF BVISHAL
EXPLORATION PRIVATE LIMITED FORTHEYEAR ENDED 31rc312024

[Referred to in paragraph 1 under 'Report on Other Legat and Regutatory Requirements' in the
lndependent Auditors' Reportl

i.
(a) A, The company has maintained proper records showing futt particulars inctuding quantitative

detaits and the situation of Property, Ptant and Equipment.
B. The Company has maintained proper records showing futl particutars of intangibte assets.

(b) Property, Ptant and Equipment have been physicalty verified by the management at reasonable
intervats during the year and no materiat discrepancies were identified on such verification.

(e) According to the information and exptanations given to us, there are no immovabte propertie$,
and accordingly, the requirements under paragraph {i}(c) of the Order are not appticabte to the
Company.

{d} According to the information and exptanations given to us, the Company has not revatued its
property, ptant and Equipment (inctuding Right of Use assets) and its intangihte assets.
Accordingty, the requirements under paragraph (iXd) of the Order are not appticable to the
Company.

(e) According tCI the information and exptanations given to us, no proceeding has been initiated or
pending against the Company for hotding benami property under the Benami Transactions
{Prohibition} Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph (i) {e) of the Order are not appticabte to the Company"

(a) The inventory has been physicatty verified during the year by the management. ln our opinion, the
frequency of verification, coverage & procedure of such verification is reasonabte and
appropriate. No material discrepancies were noticed on such verificatian.

(b) According to the information and exptanations provided to us, the Company has not been
$anctioned working capital timits. Accordingty, the requirements under paragraph 3{ii}tb) of the
Order is not appticabte to the Company.

According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the nature

' of toans, secured or unsecured, to companies, firms, Limited Liability Pa*nerships or any other
parties. Hence, the requirements under paragraph {iii} of the Order are not appticabte to the
Campany.

lr

IV ln our opinion and according to the information and explanations given to us, the Company has
not either directty or indirectLy, granted any loan to any of its directors or to any other person in
whom the director is interested, in accordance with the provisions of section 185 of the Act and
the Company has not made investments through more than two layers of investment companies
in accordance with the provisions of section 186 of the Act. Accordingty, provisions stated in
paragraph (iv) of the Order are not appticabte to the Company.
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(b)

ln our opinion and according to the information and explanations given to us, the Company has
comptied with the provisions of sections 73,74,75 and 76 of the Act, the rutes framed thereunder
and the Circulars, notifications issued from time to time with regard to the deposits accepted. No
order has been passed bythe Company Law Board or NationaI Company LawTribunaI or Reserve
Bank of lndia or any Court or any other Tribunat in this respect"

The provisions of sub-section (1) of section 148 of the Act are not appticabte to the Compqy as
the Central Government of lndia has not specified the maintenance of cost records for any of the
products of the Company. Accordingty, the provisions stated in paragraph (vi) of the Order are
not applicabte to the Company.

According to the information and exptanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and service tax,
provident fund, emptoyees' state insurance, incorne-tax, sales-tax, service tax, duty of
customs, duty of excise, vatue added tax, cess have been regutarty deposited by the company
with appropriate authorities in att cases duringthe year.
According to the information and explanatiCIn given to us and the records of the Company
examined by us, there are no dues of income tax, goods and serviee tax, customs duty, cess and
any other statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of accounts which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Atso, there are no previousty unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph (viii) of the Order is not appticable to the Company.

ln our opinion and according to the information and exptanations given to u$, the Company has
not defaulted in repayment of [oans or borrowings or in payment of interestthereon to any lender.
According to the information and exptanations given to us and on the basis of our audit
procedures, we report that the cCImpany has not been declared witful. defautter by any bank or
financiat institution or government or any government authority-
ln our opinion and according to the information explanation provided to us, money raised by way
of term toans duringthe ysar have been apptied forthe purpose forwhich theywere raised.
According to the information and explanations given to us, and the procedures performed by us,
and on an overatt examination of the standatone financial statements of the company, we report
that no funds raised on short-term hasis have been used for long-term purposes bythe company.
The Companydoes not have any subsidiary, associate or jointventure, hence reporting underthe
ctause (ix)(e) of the order is not appticabte to the Company.
The Company does not have any subsidiary, associate or joint venture, hence reporting under the
ctause {ix)(f} of the orderis not appticabte to the Company.

vii.
(a)

viii.

ix.
(a)

(b)

(c)

(d)

(:)

tf)

x.
(a) The Company did not raise any money byway of initiat pubtic offer orfurther pubtic offer (inctuding

debt instruments) during the year. Accordingty, the provisions stated in paragraph (x)(a) of the
Order are not appticabte to the Company.

c &

Iii.!, i,
l\i

rj c..1i
')ri!



xii

xiii

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferentiat attotment or private
placement of shares or fu[[y, paftty or optionatly convertibte debentures during the year.
Accordingty, the provisions stated in paragraph (xXb) of the Order are not applicabl^e to the
Company.

xi.

{a) During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generalty accepted auditing practices in lndia, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

{b) We have not come across of any instance of fraud by the Company or on the Company during the
course of audit of the standatonel financial statement for the year ended March 31,2A24,
accordingty the provisions stated in paragraph (xi)(b) of the Order is not appticabte to the
Company.

(c) As represented to us by the management, there are no whistie-btower comptaints received by the
Company during the year. Accordingty, the provisions stated in paragraph (xi){c) of the Order is
not applicabte to company.

ln our opinion and accordingto the information and exptanations given to us, the Company is not
a Nidhi Company. Accordingty, the provisions stated in paragraph (xii) (a) to {c} of the Order are
not applicabte to the Company,

According to the information and exptanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in comptiance with sections
177 and 1 BB of the Act where appticabte and detaits of such transactions have been discl.osed in
the standatonel financiaI statements as required by the appticabte accounting standards.

ln our opinion and based on our examination, the Company does not require to compty with
provision of section 1 38 of the Aet. Hence, the provisions stated in paragraph {xiv) (a) to (b) of the
Order are not appticabte to the Company.

xv" According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cqsh transactions with directors or pergons connected with
its directors and hence, provisions of section 192 of the Act are not appticabte to company.
Accordingty, the provisions stated in paragraph (xv) of the Order are not appticabte to the
Company.

XVI

(a) ln our opinion, the Company is not required to be registered under section 45 lA of the Reserve
Bank of lndia Act, 1934 and accordingty, the provisions stated in paragraph clause (xviXa) of the
Order are not appticabte to the Company.

(b) ln our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any vatid Cenificate of Registration from Reserve Bank of lndia. Hence, the
reporting under paragraph ctause (xvi){b} of the Order are not applicabte to the Compdny

{c) The Company is not a Core investment Company (ClC) as defined in the regutations made by
Reserve Bank of India. Hence, the reporting under paragraph ctause (xviXc) of the Order are not

xiv,

appticabte to the Company.



xvii.

xviii.

{d) The Company does not have any CIC as part of its group. Hence the provisions stated in paragraph
ctause (xvi) {d} of the order are not appticabte to the cornpany

Based on the overatl review of standatonefinancial statements, the Company has not incurred
cash losses in the current financiat year and in the immediatety preceding financiaI year. Hence,
the provisions stated in paragraph ctause (xvii) of the Order are not appticabte to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph ctause (xviii) of the Order are not appticabte to the Company.

According to the information and exptanations given to us and based on our examination of
financiat ratios, ageing and expected date of reatisation of financial assets and payment of
tiabitities, other information accompanying the standatonefinancial statements, our knowtedge
of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of audit report and the Company is capabte of meeting its
tiabitities existing at the date of batance sheet as and when they fatt due within a period of one
year from the batance sheet date.

Accordingto the information and exptanations given to us, the provisions of section 135 of the Act
are not appticabte to the Company. Hence, the provisions of paragraph (xxXa) to (b) of the Order
are not appticabte to the Company.

According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingty, reporting under clause 3(xxi) of the Grder is
not appticabte.

ForHVDoshi&Co.

Chartered Accountants

Firm's Registration No.1 12353W

\\*.\"$^*
CA Hasmukh Doshi

Partner

Membership No.036075

U Dl N : 240360758J22NX2665

Ptace: Mehsana

xtx.

xx.

xxi.

Date: Sth September 2A24
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ANNEXURE . B TO THE AUDITORS'REPORT

Report on the lnternal Financial Controts under Ctause (i] of Sub.section 3 of Section 1rt3 of the
Companies Act, 2013 ("the Act")

[Referred to in paragraph 2{f) under'Report on Other Legat and Regutatory Requirements' in the
lndependent Auditors' Reportl

We have audited the internat financiat controls over financiat reporting of BVI$HAL EXPLffiATION
PRIVATE LIMITED ("'The Company") as ot 31fi312024 in conjunction with our audit of the financiat
statements of the Company for the year ended on that date.

Management's Responsibility for lnternaI Financiat Controts

The Company's management is responsibte for establishing and maintaining internal financiat
controls based on the internal controt over financiat reporting criteria estabtished by the Company
considering the essential components of internal controt stated in the Guidance Note on Audit of
lnterna[ Financial Controts over FinanciaI Heporting is$ued hy the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities inctude the design, imptementatiCIn and maintenance of
adequate internal financiat controts that were operating effectivety for ensuring the orderty and
efficient conduct of its business, inctuding adherence to company's poticie$, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and eompteten€ss of the
accounting record$, and the timety preparation of retiabte financial information, as required under
the Companies Act, 2013.

Auditors' Responsibitity

Our responsibitity is to express an opinion on the Company's internal financiaI controls over financiaI
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of lnternal Financiat Controts over Financiat Reporting {the "Guidance Note"} and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent appticahte to an audit of internal financial cantrols, both

appticabte to an audit of lnternal Financial Controts and, both issued by the lnstitute of Chafiered
Accountants of lndia. Those Standards and the Suidance Note require that we compty with ethicat
requirements and ptan and perform thb audit to obtain reasonabte assurance about whether
adequate internat financiel controls over financial reporting was esteblished and maintained and if
such controts operated effectivety in att material respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the
internaI financiat controls system over financiat reporting and their CIperating effectiveness. Our audit
of internat financiat controls over financiaI reporting inctuded obtaining an understanding of internat
financial controls over financial reporting, assessing the risk that a msteriat weakness exists, and
testing and evatuating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the 6uditor's judgment, inctudingthe assessment
of the risks of materiat misstatement of the financial statements, whether due to fraud orerror.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internaI financiaI controls system over financiaI reporting.

I



Meaning of lnternal Financial Controls over FinanclaL Reporting

A company's internat financial control over financial reporting is a process designed to provide
reasonabte assurance regarding the reliabitity of financiat reporting and the preparation of financiat
statements for externa[ purposes in accordance with generalty accepted accounting prineiptes. A
company's internaI financiaI control over financial reporting inctudes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonabte detait, accurately and fairty reftect
the transactions and dispositions of the assets of the company; (2) provide reasonable a$surance
that transactions are recorded as necessary to permit preparation of financial statement$ in
accordance with generatty accepted accounting principtes, and that receipts and expenditures of
the company are being made on[y in accordance with authorisations of management and directors
of the company; and (3) provide reasonabte assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that coutd harre a material
effect on the financial statements.

lnherent Limitations of lnternal Financiat Controts over Financiat Reporting

Because of the inherent timitations of internat financial controls over financiat reporting, including
the possibitity of cottusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Atso, projections of any evaluation of the
internal financiat eontrots over financial reporting to future periods are subject to the risk that the
internal financiat controt over financiat reporting may become inadequate because of changes in
conditions, or that the degree of comptiance with the poticies or procedures may detericrate.

Opinion

!n our opinion, the Company has, in att materia[ respects, an adequate internal financiat controls
system over financiat reporting and 'such internal financiat controls over financiat repo*ing were
operating effectivety as at 31/03/2024, based on the internal control over financial reporting criteria
estabtished by the Company considering the essentiat components of internal controt stated in the
Guidance Note on Audit of lnternat Financiat Controts Over Financiat Reporting issued by the
lnstitute of Chartered Accountants of lndia.

ForHVDoshi&Co.
Ghartered Accountants
Firmt Registration No.t 1 2353W

}.{.tr.\ss-.(f\\
CA Hasmukh Doshi
Partner
Membership No.036075
UDIN: 24O360758J22NX2665
Place: Mehsana
Date: 5rH September 2O24



BVISHAL EXPLORATION PRIVATE LIMITED

(Address:2T,BSCCKOTHI,ATRUPAL,POSOBHASAN,MEHSANA'GUJARAT-384001)

Balance Sheet as at 3l March 2024

Note 3X March 2024 31-Mar-23

(Rs in lakhs)

Particulars

I. EQUITY AND LIABILITIES

(1) Shareholders' f unds

{a) Share Capital

(b) Reserves and SurPlus

Total

(2) Non-current liabilities

(a) Long-term Ilorrowings

(b) Deferred Tax Liabillties {net)

(c) Long{erm Provisions

Total

(3) Currcnt liabilities

{a) 5ho(-ierm Borrowings

ibi rrade PayaDi.'s

' Due to Vliar{r) a0d Snrall Enterprises

Duir to Others

{c) Other Current Liabriities

(d) Short-term Provlsions

Total

Total Equity and Liabilities

il. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and lntangible Assets

(i) Property, Plant and EquiPment

ib) Other Non-current Assets

Total

(2| Currcnt asscts

(a) I nventories

(b) 1 rade Receivables

{c) Cash and cash equivalents

{d) Short term Loans and Advancos

(e) other Current Assets

Tota I

Total Assets

5ee' accompanying notes to the financial statements

As per our report of even date

For l"l V DOSHI & CO.

Clrartered Acccuntatrrls

Firm's Registration No. 112353W

ts\.v.\"SL,
HASMUKH VISHANJI DOSHI

PARTNER

MembershiP No. 36075

UDIN: 240360758J22NX2665

Place: tvlHlSANA

Date:5 September 2024

4,48.L6 4,626.69:

7

4

1.00

1,649.68

i.0c

366.86

1,6s0.68 367.86

5

6

7

625.05

94.26

an 01

1,331.18

36.49

140,22 1.,367.61

\,448.52 2,337.42

10

11

8

9

14

15

16

1l
18

12

13

92.2.4

b4,UJ

39.11

378,3 6

117.46

321.94

38.06

76.28

2,A22.26 2,891..76

2,369.88

0.33

2,144.44

0.66

237A.27 2,745.06

3 36.04

540.9?.

414.14

271 ,37

47 4.54

1.48.5 2

914.00

412.13

554,66

452.32

2,042.95 7,481.63

4,4L3.L6

For and on behatf ot ard of

BVISHAL TE LIMITED

DIRECTOR

52334L27

DIRECTOR

813595

Bt &

/
MAR t]HARATBHAI CHAUDHARY

CHA.UDHARY

';i1ts

103210
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BVISHAL EXPLORATION PRIVATE LIMITED
(Address: 27,BSCC KOTHI, AT RUPAL, PO SOBHASAN, MEHSANA,GUJARAT-384001)

Statement of Profit and loss for the year ended 3L March 2024

Particul ars

(Rs in Iakhs)

Note 3tMarch2O24 31 March 2023

Revenue from Operations

Other lncome

Total lncome

Expenses

Cost of Contract

Purchases of Stock in Trade

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

Total expenses

Profit/(Loss) before Exceptional and Extraordinary ltem and Tax

Exceptional Item

Profit/(Loss) before Extraordinary ltem and Tax

Prior Period ltem

Extraordinary ltem

Profit/(Loss) before Tax

1ax Expenses

- Current Tax

- Deferred Tax

Profit/(Loss) after Tax

Earnings Per Share (Face Value per Share Rs.10 each)

-Basic (ln Rs)

-Diluted (ln Rs)

See accompanying notes to the financial statements

As per our report of even date

FoTHVDOSHI&CO.

Chartered Accountants

Firm's Registration No. 112353W

L,282.82 330.24

19

20

4,888.33

29.0).

1.,962.16

11.03

4,917.35 1072 10

21, 2,696.14

148.5 1

241.95

91.02_

13.;19

1,,298.1,4

194.93

20.54

78.)7

22

a,

24

?5

3,19 1.51 1 ,5:i1.88

1.,725.84 441..31,

1",725.84 441.31.

26

2l

9.52

t,716.32 441,.31.

375.73

5t.77

74.58

36.49

L?",828.1.9

L7,82B.19

For and on behal,f of the Board of
BVISHAL

2B

28

3,302.43

3,302.43

}q\'\"\"$.*,
52334721

BHABATI(UMARS

DIRECTOR

813595

PRIVATE LIMITED

BHARATBHAI CHAUDHARY

HASMUKH VISHANJI DOSHI

PARTNER

Membership No. 35075

U DIN : 24036075BJ22NX2665

Place: MEHSANA

Date: 5 September 2024

L CHAUDHARY

ffi.ffi
\4::::i,;;i
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BVISHAL EXPLORATION PRIVATE LIMITED

(Address:2T,BSCCKOTHI,ATRUPAL,POSOBHASAN'MEHSANA'GUJARAT-384001)

Cash Flow Statement for the year ended 3t March 2024

Particulars

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax

Depreciation and Amortisation Expense

Provision for tax

Interest lncome

t lnance LosIs

Operating Profit before working capital changes

(Rs In lakhs)

Note 31 March 31 2021

1.,282.82 330.24

9t.02

433.s0

-26.70

241.95

20.54

1.71.07

-10.93

194.93

2,022.59 645.85

-187.52

373.08

3 37.35

36.44

0.33

-283.12

1.05

0.94

20.91

-914.00

-972.75

408.73

1.,765.18

73.98

t,006.98

-1,767.t8

10.93

Adustment for:

I nve nto ries
-frade Reccivables

Loans and Advances

Other Curreni Assets

Other Non current Assets

Trade Payables

Other Current Liabilities

Short-term Provisions

Long-term Provisions

Cash (Usecl in)/Generated from Opcrations

Tax paid(Net)

Net Cash (Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

I ntdrest received

Net Cash (Used in)/Generated from lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds front Long Term Borrowings

Proceeds from Short 1'erm Borrowings

I nterest Paid

Net Cash (Used in)/Generated from Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents

Opening llalarrce of Cash and Cash hquivalents

Closing Balance of Cash and Cash Equivalents

2,322.06

13 3.2 5

-316.s0

26.70

-289.80 -1,756.25

-706.13

-888.90

-241,,95

1,331.18
r o/ 02

-1,836.99 1,136.25

62.01 348.74

412,13 63.39

cT0 8P2
011 032

11 202GJ

-LO 474.14 472.L3

I

38.23

2,188.80 968.75

*



Components of cash and cash equivalents
Cash on hand

Balances with banks in current accounts

Balances with bank helcl as margrn money against guarantees
Cash and cash equivalents as per Cash Flow Statement
Note:

31 March 2024 Sl March 2023

10.35

1l-.59

390.19

474.!4 472.t3
%

20.23

10.ir5

443.:\6

The above cash Flow statement has been prepared uncJer thc 'lndircct Mcthod'as set out in the Accounting standard
3 (AS-3), "Cash Flow Statements,,.

See accompanying notes to the financial statements For and on behalf of the Board of
BVISHAL ON PRIVATE LIMITED

As per our report of even date
FoTHVDOSH|&CO.

Chartered Accountants

Firm's Registration No. 112353W UMAR BHARATBHAI CHAUDHARY
DIRECTOR

52334721,\t-\\,,{f^ ' @
MAR SHANKAR

HASMUKH VISHANJI DOSHI

PARTNER

Membership No. 36075

UDI N : 240360758J22NX2665

Place: MEHSANA

Date: 5 September 2024

BHARATKU

DIRECTOR

813595

LAL CHAUDHARY

112A2GJ
2(] 1 BPTC
103210
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BVISHAL EXPLORATIOI\ PRIVATE LIMITED

Notes forming part of the Finaneial Statements

1

2

COMPANY INFORMATION

BvishalF-xplorationPriVatel..imitcdiSengagedlnbusinesstlfprovidingvariousoilfieldserviceslikeworkoverRigsServices,
DrillrngServices,lvudIngirleeringservices,wellstimulationSi:rvict:s'supplyofChemicals'HotoilerUnitservices'supplyof
spare parts, Marlpower services and other expert services to petroleum industries Company is subsidiary company of M/s'

Bvishal Oil and EnergY Llmited'

SIGNIFICANT ACCOUNTING POLICTES

Basis of PreParation

IhefinanciaIStatementsi.:ftheCompanyhavebeenpreparedinaccordanceWithgenerallyacceptedaccountingprinciplesin
tndia (lndian GAAP). l.hese financial statements have becn prcpared to comply in all material respects with the Accounting

Stanriards notified by Companies (Accounting Standards) nutei, zrloo' (as amended) and the relevant provisions of the Companies

Act,1956/2013. The financial statements have becn prepared underthe historical cost convention on an accrual basis and going

conCern5u5;5"TheacCOuntingpolicyhavebeenconsistcntlyappliedbythecompanyareconsistentwiththoseusedinthe
previous vear.

Use of Estimates

The prt_.paration of financlal statements ln conformity with generally accepted accounting principles requires management to

nrar(e estimates ancr assumptions that affect the reportecr arnoLrnts of assets and liabilities and disclosure of contingent liabilities

at the date of the financial statemenls and thc results oI opcrations during the reporting period Although these estimates are

baseduponmanagt-,ment'sbestknowledgeofcurrentevcntsandactions,actualresultscoulddifferfromtheseestimates.

Property, Plant and EquiPment

Fixed assets are stated at cost less accumulated deprcciation and impairment Iosses if any' Cost comprises the purchase price and

directrv attributabre cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are

rieducted in arriving at the purchaso price

Borror,vin.l costs rr:laiing to acquisitlon of tangibie asst:ts whiclr takes subStantiitl period of time to 8et ready for its intended use

arealsoirrcludedtotheeXtCnttheVrelatetotheperiodtlllsuchassetsarereadytobeputtouSe.
AssetsUnderinstallationorunderConstructionasattheBalanCesheetdateareshownasCapitalWorkinProgress.

fi:::lff::rt"",t:r,. rccognized when it is probabre that the future economic benefits that are attributabre to the asset wiil frow

to the enterprise antl the cost of the asset can be measurecl reliably'

Depreciation and anlortization

DeprcciationclnthetlxedassetsisprovicledundertheStreishtL.ineMethodaSpertheratesprescribedinSchedulelltothe
Companies 

^Ct, 
201:-i so as to chargc off the cost of assets to the Statement of Profit and Loss over their estimated useful life. the

Lifeoftheassetshasbeenassessedbasedontechnicaladvice,consideringthenatureoftheasset,theestimatedusageofthe
asset, the operatiog conditions of the asset, history of replacement, anticipated technological changes' manufacturers warranties

and nraintenatlce suPPort, etc:

The estirnatcd useful life o1 the intangible assets ancl the amortization period are reviewed at the end of each financial Year and

the amortization period is revised to reflect thc changed pattern, if any. Depreciation is charged on pro-rata basis from the date

of capitalization. lndivldLLal assets costinS Rs. 5000 or lerss are fuily delpreciated in the ycar of acquisltion'

b

d

U 1 1 202GJ
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Type of Assets

Plant & Machinery used in exploration, production and rcfining oi

Computer and data processing Units: tnd user devices, sirch as, di

Office Equipment

General Furniture & Fittings

Motorcycle, scooters and other mopeds

Motor buses, motor lorries, and motor cars other than those uscc

Period

25 Yea rs

3 Years

5 Yea rs

10 Years

L0 Years

8 Years

lmpairment of assets

The carrying amounts of assets are reviewed at each balance shcct dale if thcre is any indication of impairment ba-serJ on internal/ external factors An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount.The recoverable amount is the greater of the asset's net selling price and value in use. ln assessing value in use, the estimatedfuture cash flows are discounted to thcir present value using a pre-tax discount rate that rcflects current marl(et assessmcnts ofthe time value of money and risks specific to the asset. Net selling price is the amount obtainable from the sale of an asset in anarm's length transaction between knowledgeable, willing parties, less the costs of disposal.
After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining uscful life.

lnvestment

lnvestments which are readily realizable and intended to be held for not more than one year from the date on which suchinvestments are made, are classified as current investments. All other investments are classifiecl as long-term investments.

on initial recognition, all investments are measured at cost. Ihe cost connprises the purchase price and directly attributableacquisition charges such as brokerage, fees,and duties. lf an investrlCnt is acquired, or partly acquired by the issue of shares orthe other securities, the acquisition cost is the fair value of securities issued. lf an invostm(-.nt is acquired in exchange for anotherasset' the acquisition is determ;necl by reference to tho fair value of the asset given up or by reference to the fair value of theinvestment acquired, whichever is more clearly evident.
current investments are carried at the lower of cost and fair value determined on an individual investment basis. l.ong- terminvestments are carried at cost. However, provision for diminution in value is made to recogni2e a decline other than temporaryin the value ofthe long-term investments.

on disposal of an investment, the difference between its carrying amount and net clisposal proceeds is chargecl or credited to thestatement of profit and loss.

h lnventories

' lnventories are stated at lower of cost and net realisable value.
Costs incurred are accounted as cost including cost of purchase and other costs incurred in bringing the inventories to theirpresent location and condition Cost is determineci on FlFo basis. Net realisable value is the estimated selling price in the ordinarycourse of business less the estimated costs necessary to mal(e the sale.

{)rr/t
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Classification of Assets and Liabilities in Current vs' Non Current

An asset is treated as current when it is:

(i) Expected to be realised or intenderj to be sold or consumed in normal operatinB cycle: or

(ii) l-lelc1 primerily for the purpose of tradlng; or

(iii) Expexted to be ri:alisetl within twelve months aftertlle rt:poitirrg period; or

(iv) cash or cash equivalent {.rnless restricted from being t:xchanllcd or used to settle a liability for at least twelve months after the

ri:porting period.

All other assets are classified as non currcnt'

A t-iabilltV is treate d as current when it is:

(i) Expected to tle settlecl in nortnal operating cycle; or

(ii) lleld primerily for the purpose of trading; or

(iii) Due to be scttlecl withln twelve months after the reporting period; or

(iv) 
.i 

hcre ls no unconditional right to differ the settle ment of the llability for at least twelve months after the reporting period'

All otherr liabilities are classified as non current'

Revenue recognition

1he Cornpany derives revenue principallv from following strcarns:

. Sale of Services iOperation and Maitrtenance contr'lcts' Man Power Supply)

. Construalion (lc)ntracts

(i) Sale of Services (Operation and \'4ainlenance contracts)

Revenue from providing operating and maintenance services ls recognised in the accounting period in which the services are

rendered, lnvoices are issued according to contractual terms and are usually payable as per the credit period agreed with the

customer.

(ii) Construction contracts

the conrpany recognises revenue frr:m enginecrirlg, procurellcnt and construction contracts ('EPC',) over the period of time' as

perforrnance obligations are satisfled over time due to continuous transfer of control to the customer' EPc contracts are

gr:nerally accountr:d 1or as a single performance obligation as it involves complex integration of goods and services The

perforrnance obliBations are satisfied over timc as tho work progresses. The company recognises revenue using input method (i e

percentage.of.completlonrrrethod),basedprimarilyoncontraCtcostincurredtodatecomparedtototalestimatedcontract
costs. changes to total estinrated contract costs, if any, are recogniserJ in the period in which they are determined as assessed at

the contract level, lfthe consiclcratlon in the contract includes price variation clause or there are amendments in contracts' the

Company estimates the amount of consideration to which it will be entitled in exchange for work performed Due to the nature of

theworkrelquiredtobeperf()rmcrJonmanyoftheperformanceobligations,theestimationoftotalrevenueandcostof
c:ompletion is corlplex, s(]bj(:c1 to ilany variables and rcquires significant judgment' Variability in the transaction price arises

llrinrarlly due til liquidatccl darrlagc:s, prict: varlatirltl ciatl:t.,, t,l lrtgt:s itl sCope, ilc(]ntiVes, if any. The Company Considers it5

experience,, with slnlilar tra,sactions and t:xpectations rcHi'rrdinS th(l contract in estimating the amount of variable consideration

to which it will be entitled and cletermining whether th0 estinlated variable consideration should be constrained' The Company

irrclucles estimated ctrnounts in tlle transaction pricc to the extent it is probable that a significant reversal of cumulative revenue

recognised will not <;ccur when the Lrncertainty associated wittr the variable conslderation is resolved rhe estimates of variable

consiclerationarebasecilargc.lyottanassessmentofanticipatedperformanceandallinformation(historical'currentand
torecasted) thal is reasonably available'

progress billings are generally issued upon completion of certairl phases of the work as stipulated in the contractBilling terms of

theover-tilllCC0ntri]Ctsvarybutarr:gerlerallybasedonachievin5ispecifiecimilestones'Thedifferencebetweenthetimingof
revenLre recognised and cu:tonrer billings result in chair53es to contract assets and contract liabilities Payment is generally due

uponreCeiptofthCinVOlCe,payablewithingOdaystlrl.]55'Col)traCtualretentionamountSbilledtocustomersaregenerallydue
upOnexpirationofthecontractperiod,ThecOntraCtsgene:rallVresultinrevenuerecognisedinexcessofbillingswhichare

t{t

?01 &PTC
1 0321 Ll

R"q



k

(iii) lnterest income

lnterest income from financial assets at fair value through profit or loss is disclosed as intercst income within other income.
lnterest income on financial assets at amortised cost using the effcctive interest method is recognised in the Standalr:ne
Statement of profit and loss as part of other income. Interest incorne is calculated by applying the cffective interest rate to the
gross carrying amount of a financial asset except for financial asscts that subsequently become credit- impaired. For credit-
impaired financial assets the effectivc interest ratc is applicd to the net carrying arnount ofthe financiai asset (aftor deductiop of
the loss allowance).
(iv) Other income
All other income is accounted on accrLtal basis when no significant Lrncertainty exist regardinSl the amoLrnt that will be receivecl.

Employee Benefits
Post-employment benefit pla ns

Defined Contribution plan:

The company's contribution to definecl contributiorl plan paid/payable lor the year is r:harged to tlre pr ofit anci l.oss Account,
The Company's superannuation scheme, state governed provirJent fund scheme, employee state jnsurance scheme and employee
pension scheme are defined contribution plans, The contribution paicl/payable uncier the schemes is recognised during the period
in which the employee renders the related servrce.

Defined Benefit plan

The liabilities towards defined benefit schemes are determinr:cl using tlre projected LJnit credit method. Actuarial valuations
under the Projected Unit Credit method are carried oirt at the balancc sheet date. Actuarial gains and Josscs are !.ecognized in the
statement of Profit and Loss/ Profit and Loss Account in the poriod of occurrence of such gains and losses, [)ast service cost rs
recognized immediately to the extent that the bcnefils are already vested and otherwise it is amortized on straight-line basis over
the remaining average period until the benefits beconre vestcd.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit obligation
as adjusted for unrecognised past service cost, ancl as reclucecl by the fair value of scheme assets. Any asset resultinfl from thrs
calculation is limited to the present value of available refuncls and reductions in future contributions to the schemt:.

0ther employee benefits

benefits include provident fund, employee state insurance scheme, gratuity fund and Compensated absences.

Jn Cash and Cash Equivalent
cash and cash equivalents for the purposes of cash flow statement comprise cash at bank ancl in hand ancl short-term depositswith banks.

't

.!

,:

1f 'J? 1

;

Borrowing Cost

Borrowing costs directly attributable to the acquisition, constructjon or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalizecl as part of the cost of the respective asset. All other
borrowing costs are expensed in the period thqy occur. Borrorving costs consist of ii.tterest, exr:hange differences arising j.rom
foreign currency borrowings to the extent they are rogarded as Jn adjustment to the interest cost and other costs that an entity
incurs ln connection with the borrowing of funds.

i: i'] (i t!a
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n Foreign currency transactions

lnitlal Recognition: [:oreign currencV transactions are recordecj in the reporting cUrrency' by applying to the foreign currency

amount the exchange rate between the reporting curr(:incV and the foreign currencY at the date ofthe transaction'

conversion: Froreign curTency monetary items are reportcc.l using the closing rate. Non-monetarY items which are carried in terms

of historical cost denominated in a foreign currency are reported using the exchange rate at the date ofthe transaction'

Exchange Differences: E:xchange diffe rences arlsing on th(-'seltlemenl of monetarY items, or on repo!'ting such monetary items of

company at rates different from those at which they were initially recorded during the year, or reported in previous financial

statements, are recognized as income or as expenses in the statement of profit and loss in the year in which they arise'

Ta xation

Currernt'fax

o

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable

incoTne tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences The current

income tax r:harge is calculated on the basis of the tax laws enacted or substantivelv enacted at the end of the reporting perlod'

Management perrr-rdically evaluates positrons tal<en in tax returns',vith respect to situations in which applicable tax regulation is

subject to i.terpretation and i:or.rsicrers whether it is probal-,ltt that I taxation authoritv will accept an uncertain tax treatment'

The Cor-,.1;a.y ntcitsttres rts tax b;rlanC(ls tlither basi:ri L;n til': t'llos1 ilkely arnount or the expected value' depending On whiCh

method provides a better prcdiction of the resolution of rhc uncertainty'

Doferred Tax

Deferred tax cxpense or benefit is recognized on timing differences being the difference between taxable incomes and accounting

income that originate in onc period and are capable of reversal in one or more subsequent periods'

Deferred tax assets and llabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted

by the l:alani:e sheet date. Deferred lncome tax relating to itoms recognized directly in equity is recognized in equity and not in

the statement of profit and loss. Defcr reri tax assets and deferrcd tax llabilities are offsct, if a legally enforceable right exists to set

off current tax assets auainst current tax liabilitics and tlrc dr:ft:trcd tax assets and deferred tax liabilities relate to the taxes on

income levied by the sarne governin6l taxation laws'

Deferred tax liabillties are recognized for all taxable timir)g dlfferences. Deferred tax assets are recognized only to the extent that

there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be

realized. In situations wherc the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are

recognizerJ only if there is virtual certaintv supported bv convincing evidence that they can be realized a8ainst future taxable

profits. In the situations where thc contpany is entlllr:d to a tax h0liday under the lncorne realized agairrst future taxable profits'

ln the situations whr.ret tht-. (.onrpany is entitlecl to a tax holiday under the: Inconle tax Act' 1961 enacted in lndia' nO deferred tax

(assi:t or liabiiitv) is rr:c.gnizctl in respect of ti.r ng clilfr:rorrr:r:s '"';hlr:h rcverse dur ng tlre tax holi<Jay period' to the extent the

Comparry s gross i(j,tal incornt: is sublcct to tlre cli:dr:r:tioil dLLring, the tax holiday pcriocl Deferred tax in respect of timing

differcnces whlch rcve rse after thr: tax holiday prlriocl is rccol;nizt:c1 in the year in which the timing differences originated'

At eacl-r balance sheet date, the company re-assesscs recogrrizecl and unrecognized deferred tax assets The company writes-

down the carrylng arrour)t of a deferred tax asset to the extent that it is no Ionger reasonably certain or virtuatty certain' as the

case may be, that sufficient future taxable income will be availaLrle against which the deferred tax asset can be realized Any such

writc-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be' that sufficient

future taxable income will bc available. 
-l-he cornpany recognlzes unrecognized c'leferred tax assets to the extent that it has

become reasonably certain or virtually certain, irs thc case rray be, that sufficient future taxable income will be available against

which such cleferretd tax asscts can be roaltzed, Calculation of cii:ferrcd Tax Asset/L'iability is as under'

103210
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p Other Accounting Standard Compliances

For the compilation of the annual accounts for the financial year enrled 31/03/20?,4, the applicabie a(:countrng stanclards have
been followed along with proper expranation rerating to the materiar dcpartures.
The Cash Flow statement is prepared by the indirect method set out in the accounting standarcls on cash flow statement. cash
and cash equivalents for the purpose of cash flow statement comprlse cash at bank and in hancl.

q Provisions, Contingent liabilities and Contingent assets
Provis ion s:

A provision is recognized when there exists a present obligation as a result of past cvents .rnd it is probable that an outflow of
resources embodying economic benefits will be required to settle tlre obligation, and a reliable estimate r:an be made of the
amount of the obligation. Provisions are not discounted to present value anrj are determined bascd on'best estimates requirr-,cl to
settle the obligation at the reporting date These estimatcs are revicwed at each reporting clate and adjusted to reflect the
current best estimates.

Contingent liabilities:
A contingent liability is a possible obligation that ariscs from past events whose existencc ivill be confirmed only by the
occurrence or non-occtlrrence of one or more uncertain futLrre cvcnts beyond the control of the Company or a present ollligation
that is not recognized because it is not probable that an outflow of resources will he reqrrired to scttle the obligation. A
contingent liability also arises in extremely rare cases where there is a iiability that cannot be recognized because it cannot be
measured reliably, the Company does not recognize a contingcnt liability but discloses its existence in the financial statements.

Earning Per Share

Basic earnings per share are calculated by dividing the net r)rofit tr lo:is for the perior.l atrributable to equity shareholders by theweighted average number of equity shares outstanding rlrir-irrg tirr: pcriod.
For the purpose of calculating diluted earnings per share, the ner prolit or loss fr:r thc period attrjbutable to equlty shareholders
and the weighted average number of shares outstanding during the yenr aro arljusted for j.hc elfects of all clilutivc potential equity
sha res.

As per our report of even date For and on behalf of the Board of
BVISHAL EXP PRIVATE LIMITID

FoTHVDOSHI&CO.

Chartered Accountants

Firm's Registration No. 112353W
BHARATBHAI CHAUDHARY

DIRECTOR

52334727\at*T\.=*,*.
ffi,o'no,o,

RAo
HASMUKH VISHANJI DOSHI

PARTN ER

Membership No. 36075

UDI N:

Place: MEHSANA

Date: 5 September 2024
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813595

CHAUDHARY
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Authorised Share CaPital

Lquitv Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares

lssued, Subscribed and fully Paid up Share capital

Iqu \/ Shares, of tis. 10 each, 10000 (Pre-'vious Year -10000) [quitv Shares pa]d up

Total

(i) Reconciliation of number of sharcs

Pa rticu la rs 31 Mar€h 2024

No. of
sha res

{Rs in lakhs) No. of shares (Rs in lakhs)

BVISHAL EXPLORATION PRIVATE LIMITED

Notes forming part of the Financial Statements

3 share Capital

Pa rticu la rs

Equity Shares

opening Baiance

lssued during the year

Delotion

Closing balancc

(iv) Details of sharcs held by shareholders holding more

!quity Sltares

Name of Sharcholder

. I]VISIIAt OIt AND I,NIRGY LIMIITD

PACI([RS 5t,RVICE5 LLC, RUSSIA

(Rs in lakhs)

31 March 2024 31 March 2023

1.00

1.00

1.00 1.00

1.00

1.00

31 March 2023

10,000 1.00 10,000

than 5% of thr: aggrollate shares in the comPanY

31 l!4arctr 2024 31 March 2023

No. of share: ln% No. of shares ln%

1.00

10,000 1.00 10,000

(ii) Rights, prefercnces and restrictions attached to shares

IhecorrpanyhasonlVoneclassofequityshareshavingapervalueoftls10each Eachholderofequitysharesis

entitlcd to one vote oer share.

(iii) Shares held by llolciing companY, its Subsidiarics and Associates
31 March 202331 lilarch 2024

No ot

S ha res

No of Shares
Pa rticu la rs

ilts itr lakhs) (Rs in lakhs)

BVISIlAL O t AND INLIlGY LIM]lLD 1,399 0.7 4 7,399 0.7 4

1.00

2,600

13.99%

26.00%

7 200

2,600

73.99%

26.AO%

R4

103210

u 11202-GJ
201 SPTC



(v) Shares held by Promoters at the end of the yaar 31

Name of Promoter

rE,.c!-?9?1_---
classof - ./."f t"trl 

.."--"._mflrP'r

^. No. of Shares . -"-- 
durinfl theSnares sharos

BVISHAL OIL

VlSHALBHAI

AND ENERGY LIMITED

CHAU DHARY

EQUITY

EQI] ITY

EQUITY

EQU ITY

7,399

L

7,399

13.99%

a.a1%

'/3.99%

0,41%

o.00%

0.00%

0.00%

0.00%

Shares held by Promoters at the end of the year 31. Mar-ch 2023

Name of promoter class oi .. -. ^. 

-:- - zJliit.r 
'-ffiflrBP:

srures No of slrares r;.r;; durinll the

BVISHAL OIL AND ENERGY LIMITED

VISIIALBHAI CHAUDHARY

4 Reserves and Surplus

Particulars

Statement of Profit and loss

Balance at the beginning of the year

Add: Profit/(loss) during the year

Balance at the end of the year

Total

ln the event of liquidation of the company, the holder of equity shares uiill be entitled to receivc ren.laining assets of
the company, after distribution of all preferntial amounts. Ihe distrlbution witl be ln proportion to the number of
equity shares held by the shareholders.

(Rs ln lakhs)

31 !4arch 2034 31 Mr-!.lLpI_

366.86 36.62

1,282.82: 33A.24 
-

L,649.68 366.86

(Rs in tlkirs.)

31 March 2024 31 March,2023

625.Oti 1,331.18

1,331.

5 Long term borrowings
Pa rticulars

Secured Term loans from banl<s

Total

Nature of
!uarantee b'Rate of lnterest

Monthly No of
lnstallments lnstallment

1 740000

1 63 8888

1 46666 /

33

36

36

Secured by Plant and

Machinery and guaranted IlRt L.lt +3,00%

by Holding Co.

6 Deferred tax liabilities Net
Pa rt icu la rs

Deferred Tax Liability
Deferred Tax Asset

Significant components of Deferred Tax

t]
{;Lll
!'lll

(Rs in Iakhs)

_!1_1ftl!L?.914._3 1 M a rgh z0_2 3-

99.02

5.30

Total

112S2G.1
20i EF Tr
103?1il

ril f; 1..1 i.. .

:.. j:,:,

$,

(Rs in lakhs)

I

1

1,649.68 366, B 6

Pa rticulars of Lons term Borrowinps

Name of Lender/Type of Loan

Bank of

30.,19

36.49

i

94.2€,



Particulars

Def orrcd Tax LiatrititY
rJiffe|e nce Detwcen t1001( depreciati0n and tar depreciat 0rl

Gross Dcferred Tax Liabitity (A)

Dcferred Tax Assct

Expense-q provided but allowable ln lncorre tax on Pavment basls

Gross Defcrred Tax Asset (Bl

Net Dcferred Tax Lirbility (A)"(B)

7 Long term Provisions
Particulars

Provislon for employee benefits

Provlsior'r f or Gratuitv

Iotai

8 Short ternt borrowing,s

Pa rticula rs

Current maturities of long-terrn debt

[.]nsecured Loans and advances frorn reiated partles

lloldinB Cornp.ny

-Fel ov,r Subsidiarv

Total

9 tradc payablcs

Pa rticula rs

Due to Micro and Snrall Enterprises

Due to others

fotal

31 March 2024 31 March 2023

99.62 36"49

s.36

5.36

94.26 36.49

(Rs in lakhs)

31 March 2024 3tMarch2OZg

20.91

?0,91

(Rs in lakhs)

31 March 2024 31 March 2023

706.13

742.35

664.69

1,413.08

259.65

(Rs in lakhs)

31 March 2024 31 March 2023

92.24

64.03

7Ll .46

321.94

756.27 439.40
r{,,rtL.,l

J 4
.*.f

*.

10321fi

iirticzci
rcr eprc

99.52 36.49
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BVISHAL EXPLORATION PRIVATE LIMITED

Notes forming part of the Financial Statements

13 Other non current assets

Particulars

Others

-Pre-Operative Expense

Total

14 lnventories
(Valued at Cost or NRV, whichever is le ss)

Pa rt icu Ia rs

Chemicaland Parts

Total

15 Trade receivables

Particu lars

U nsecured considered good

Total

15 Trade Receivables ageing schedule as at 31 March 2024

{Rs in lakhs)

3LMarch2024 31 March 21123

U.JJ 0,66

0.33 0.66

(Rs in lakhs)

31 March 2t124 31 t'rarch 2023

3?,6.04 148.:;2

336.04 148.52

(Rs in takhs)

31 March 2024 31 March 2023

540.9? I 14.00

540.92 914.00

{Rs in lakhs)

0iltstanding for f*ii*r,vir:g g:r:rin,3s fronr e{ue dittr: *f pfiyffcnt
Pa rticu la rs

considered good

[Jndisputed Trade
. Receivables- considered

Disputed Tracie Receiva bles

considered good

Disputed Trade Receiva bles

considered doubtful

Sub total

Undue - considered good

u,!iu!it'lJ" j"t

I &4*re th*n 3 ye;:rs
t zxa ih n& {-.

rnr:nths

Undisputed Trade receiva bles-

540.92

'r]'
i,(
.:-''{

*

1 0321i]

u1 1 ?0?sJ
2CI18p"ifi

Total s40.92

r



15 Trade Receivables ageing schedule as at 31 March 2023
(Rs in lakhs)

ililtstandifiE fl:r i*11*t",in;1 5rerir:itrs {r*m duu dale of paYment

Tota I

Particulars
Less ti:ar': S

nt*nths
6 nn*nths-

I ye*r
2-3

lV!*r* th"tn 3 Y*ars
Yf fir's Y€ars

Undisr;uted'frade receivables-

considered good

lJndisputed'l.rade

Receivables- considered

Disputed Irade Rttceivable s

considcred good

Disputed l rade Rt:ccivables

considered doulrtful

Sub totai

Undue-considercd good

'lotal

16 Cash and cash cquivalents

lrarticLllars

914.00

9L4.00

(Rs in lakhs)

31 March 2024 31 March 2023

Cash on hand

llalanr:es with banl<s in currelnt accounts

Cash and cash equivalents - total

Otherr Uank []alarrces

lJalances with bank hcld as margin money agatnsl' []uarante cs

Total

17 Short tcrrn loans and advances

Particulars

[-oans artd advances tr> rlmployi:e:s

'Others
-Advance PaYme nt For [)urchase

Tota I

30.78 21.94

443.36 390.19

474.t4 4L2.13

(Rs in lakhs)

31 March 2024 31 March 2023

1.98 1.00

215.33 553.66

2t7.3L 554.66

20.23

10.55

10.35

11.59

*J
<-

r.j 1130iGJ
201 SPTC
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18 Other current assets

Particu la rs

Othe rs

-Prepaid lnsurance

GST Cash Balance

TDS Receivable

Prepaid lnsurance

Total

19 Revenue from operations
Particulars

Sale of products

Sale of services

Total

20 Other lncome

Pa rticu la rs

(Rs in lakhs)

I'Aarch 2A2.4 31 N4arch 2023

363.85

98.87

71.82

1trO OO

4,129.45
7.65

1,954.51

lnterest lncome

Other non-operating

Other lncome

EXCHANGE RATE FLUCTUATION CHARGES/I NCOi\{E

4,888.33 L,962.1,6

(Rs in lakhs)

31 Mareh 2024 3L n4arch 2023

2.76

0.16

29.02 11.03

(Rs in lakhs)

3l March 2O24 31 March 2023

income (net of expenies)

Total

21 Cost of Contract
Pa rticu la rs

Material Expense

Salary, Wages, Employee benef it expenses
Diesel Expense

Contract Expense

Machine and Vehicle hiring expense
LIQUIDITY DAMAGE CHARGES

Freight, Loading-Unloading

Spare parts expense

Repairs and maintenance expense
Fooding expense

1,965.71

357.15

10s.03

101 .94

41.03

JJ.JJ

it7.06

L4.79

1,4.46

1.3.01

4./18
a 1a

907.94

1,12.04

47.76

3.1'/

1"84.73

?-5.72.

1,2..71

0. u3

:tl
.lti ip"it

r:.--ii:

r

/.14

404.83 ,

40.2_1

47 4.54 452.32

(Rs in lakhs)

31 March 2024 31" March 2023

?6.70 10..c)3

c.02

0.08

$r.\

-.-"

Total

n-



22 Purchases of stocl< in trade

Particuia rs

Purchases of goods

Tota I

23 Finance costs

Particuiars

lntercst expcnse

Other borrowing costs

Othcr t:i na rtcc (.ha rgil

-Bank Charges

INI ERI-ST ON ]AX PAYMTNJ

Total

24 Depreciation and amortization expenses

Particulars

DI:PRL(.lA'l ION IXP

Totai

25 Other expenses

Particulars

Audit.)rs' IictrL,int:ra1 ion

Professionai{ec,c

Rates arrd [axes

Other Uusi ness AdrninisLrativt-' Expenses

Travelling [xpenses

.lender i'et:s

Total

26 Prior Period ltem

Particulars

PIlIOR PI:RIOI) (J{tAI'UI]Y I.:XP

(Rs in lakhs)

31 March 2024 31 March 2023

L48.51

148.51

(Rs in lakhs)

31 March 2024 31 March 2023

236.21 106.82

0,lB
0.56

4.40

0.02

BB.O9

24t.95 L94.93

(Rs in lakhs)

31 March 2024 31 March 2023

97.02 20.54

91.02 70.s4

(Rs in lakhs)

31 March 2024 31 March 2023

0.26
A 1a

5.25

1.55

3.74

3.43

1.19

7.64
n 20

8.00

(.i

0.10

L3.29 18.27

(Rs in Iakhs)

31 March 2024 31 March 2023

9.52

J4

Total RA 9.52
i*}

i)2GJ
201 I

103 /" tv



ThecompanyundertooktheGratuityvaluationforlhe yCai'?.0?..Jr-4anrjalsoforthcprcviorrsperiorJ 202.2,2t,..1
covering all the employees. The amount of Rs. 9.52 lakhs which is rclate d to gartuity provision for the prior periods is
being charged to profit and loss account.

27 Tax Expenses

Pa rticu la rs

(Rs in lakhs)

31 lli:rch 2024 31 lt4ar"ch 2023

Current Tax

Deferred Tax

Total

Significant components of Deferred Tax charged during the yr:ar
Pa rticu la rs

Difference between book depreciation and tax depreciation
Expenses provided but allowable in lncome tax on payment basis

Total

433.50 t1,1,.07

(tls in lakhs)

31 March 21124 37 |:/larch 20?-3

63.14

-u.36

36.49

57.77 36.49

3 /5.73

lt7.77

74.58

36.49

i\ 20 r 8p i{;
. 1CI32 i ii

(
.i\

*
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BV!SiIAL EXPL*RA?iOFJ FRE}"IATE !.EM!TEN

Notes forminB ila!i et ths Finailciai Statrmert5

28 Earning per share

Farticulars ' '"" ,j:'.'?1- -il!
Profit attributable to equity shareholders {Rs in lakhs}

Weighted average number of Equity Shares

Earhings per share basic {Rs}

Earnings per share diluted (Rs)

Face value per equity share (RsJ

29 ContiEgent Liabitities and Coilmitilents
Fafricuiaas

Counter Guarantees Given by Bank to Customers

lotat

30 Exp€ndilure made in Fgrelgr Curencies
Partlculars

ProlessionaL and Consuttation Fees

Total

31 Value of lmport or CIF basis

Padicutars

Capitat goods

Goods

T otai

32 Retated Party Disctosuie

ii) Listof Reialed Fa*i€s

BABUBHAI S CHAUDHRY

BVISHALOILAND ENERGY LTD

BSCC OFFSHORE FVT L}D

BIIARATBHAI S CHAIJDHRY

VISHALBHAi B CHAUDHRY

BSCC iNFRASTBUCTURE PW LTD

VISHWA ENIERPRiSE

Advance Exploratiorl

BSCC Energy Pr,vate Limited

BVISHAL Ofishore Privale Limlted

Raiben B: Chaudhary

Shivaili Chaudhary

Shivrambhai S. Chaudhary

Shankarbhai Chaudhary

(ii) Fetzied Fady Ti;ln1!.li0ii
Padil:irlars

Vehicle Hidng Charges
. BABUBHAI S CHAUDHHY

-VISHWA ENTERPRISE

Purchase
. BVISHALOILAND ENERCY I,ID

Capitat ltem Purchase

- BVISHAL OIL AND ENERGY LTD

- BSCC INIRASTBUCIURE PW LTD

Loading Untoading Ixp
- VISHWA ENIERPRISE

Loan Received

- BSCC OFFSHORE PW LTD

Loan Repaid

- BSCC OFFSHORE PVI LTD

1,242.42

10,000

12,828.19

12,62a.79

10

330.24

10,000

3,302.43

3,302.43

10

(Rs in lakhs)

:!1 tInr.. 2024 31 March 2023

73*e.84

72X.84 680.97

(Rs in lakhs)

:: ,vir.i.1024 31 March 2023

18.50

18.50

(Rs in lakhs)

. .. . lt."j:ig:.I?:4___31r.4eIlfg3l

201.88 29.32

fc1.88 36.08

RetatioEshlp

Retative cf KMP

HotdingCompany

FellowSubsidiary

KMP

KMP

Entitiyin yrhich Retative of KMP lnterested

Entitiy in which Relative of KMP lnterested

Entitiy in which Relalive of (MP lnterested
Entitiy in which Relative o, (MP Interested

FeltowSubsidiary

Relative ol KMP

- Retative of KMP

Relative of KMP

Retative oi KMP

Baiationghi!:

Retative of KMP

Entitiyin which Relative ofKMP lnterested

HoLding Company

Holding Company

Entitiy in wttich Retative {itKMP lnterested

Entitiyin which Reiarive of KMP lnteresred

FelLowsubsidiary

FetlowSubsid,ary

:1 1 lriiii.;i 2024 31 March 2023

(Rs in lakhs)

0.70

u59.99

42.37

761.77

121_36

395.09

103.25

154_34

259.65

680.S7

6.76

{



(iil) Retated Party Balances

Padicutars

Payabte
. BABUBHAI S CHAUDHRY

- BSCC INFRASTRUCTURE PW LIi"'

Loan

- BSCC OFFSHORE PW tTD

Advance Payable
. BVISHALOILAND ENERGY Lit)

Advance receivable

- VISHWA ENTERPRISE

(Rs in lakhs)

Retatiorship

Retative ol KMP

Entitiy inwhich Retative of KMP lnterested

FettowSubsidiary

HotdingCompany

Entitiyin which Retative of(14P lnterested

31 Ma.ch 2!24 31 March 2C?3

742.39

c.16

1.61

3.85

1,413.C4

50.00

33 TittedeedsoflmmovabtePrope.i.lL:i:!1!:!ir!]:i!,:iii.ril4i:in.r:.::
Theleisnoimmovablepropertiesyriros!i;ri.rij.,,Jiriea()lrtet:l iiriri,ri;iji!a:i:{ri!:,.aiitir:ti)j

34 Loans and Advances glven to Rei.r:!,d ritrii.r:

Type ol Borrcwer

{Rs in lakhsl

l,ii l4ircr i6a4 3:l l,!nr.h 2c:ii
Amount

outstandiffg
tt $f Tot3i Amount outstandi*g o1o efigtal

Fel{ow Subsidiary

Total

Changes in the plesent value ot: l:.: ii(,.i,'e! ij.,...1i. iir;!::r.; ii-
Particutars

Defined Benefit Obtigation at be4innir,r i,i i.! r.rr
Cu(ent Seruice Cost

lnterest Cost

Actuariat {Gain) / Loss

Benefits Paid

Actuariat (Gain) / Loss arising froEr .rile.ifri.,t ,:ij,irltritIn a

Delined Benefit Obtlgatlon at ye3r rn:i

Fairvalue of plan assets as at lh.: ..n4 Gy 1ia ur:.lr

Reconcitiatlon of present vatue o! ilsli..i ljeretii ahlig3tirn ;ni fii;r vaixa ct i:ret5
Partlcuta6

Amount classifled as:

Shonterm provision

Longterm provision

Expenses recognlzed In Profit ari: I ur,; i!.!:,rriii
Partlcutars

Cutrent seryice cost

lnterest cost

Netactuarialioss/(gain)recognii:i ii r,:,,i, !: !i:!
Total expense recognlsed ln Prolii nrd i.r;1

.J.04% 2s9 65 l0Lr.cLllt

{r.0(la ::r:rai 790.At]':i:

(Rs in lakh5)

3L March 2fi:4 3! tu1or€h 2023

9.52

0.63

0.94.

-2.i5

t1.3S

0.39

20.91

_ {Rs in lakhs)

31 March 2014 31 March 2023

0.68

36 Detaits ot Benaml Property hetd

TheCompanydoes nothave hoial any benaln: propertyas delined uncler the BeilamiTransactisne(Prohibit;on)Aci,1988 {45 of 198g) and ahe ruLes madethereuncjer.

No proceeding has been initiated or pending agiinst the Ccmpany for holding any benami property under the Beilami Tralsactions {prohibition) Act, 19Bg i45 of 1988)
and the rules made thereunder.

37 Witfut Oelautter

Date of declaration as wit ut delaLiit

Company is not dectared willut defa uiter by any bank or financial institution or o$er tendei.

38 Relationshlp with Struck ofl Compan;?s

The Comparry has not carried out any transai:tions sJith compailies struck off under Section 248 of the Companies Act, 201-a or Section 5SO ofthe Companjes Act, 1955-

There is no outstanding balance as at 31st 1,,!arcn 2024 in case gi said struck off campany.

39 Reglstrationof Charge

The Companydoes not have any cha,ges or satisfaction, which isyetto tle iegistered with BoC beyond the statutoiy pefiod.

/O Comptiancewlth numberof layer$ of comapanies
TheCompanyis in compliance wath the numher oi layers prescribed uncler ctause (87) of section 2 ofthe Compani6s Act read yJith the Companies {Restrjction on
of Layers) Rutes, 2017.

T

(Rsin lakhs)

3i Mar.h 20f,4 31 March 2023

?



41 Ralo Analysis

Padiculars NuFrerator/Denoillinatol

Q! r rcltLAs!!1i
eurrcft Liabiin es

31 March 2024 31

Equity

TotaI Tur lov-of

ClosinE lnventor es

latdj1rur
Ctosing lrade ReceLVab[e

lglalfuo-@
CtcsingWoik ng CaPltal

llrcii! ,rIl!l'ii
Clos fsShararr )ldei s

.NetIIolit
TotaI Turraver

9.97

27E

as.1fr/a

2.15

-2.45

16.830/o

17.6S%

-87.40%

"15.02V0

"13.4396

10.11%

320.960r0

31L.31a/o

55.92t/!

228,299i

1.01

r.26

2.33

i1.17ra

14.55

9.04

-1 1.57

26.2trtt

51.289b

0.86
{a) Cutrent Ratio

(b) DeblEqullY Hatlo

1c) Debt Service Coverage Ratio

(d) Return on €quib/ Ratio

(e) lnvenlory turnover ratio

{f) Trade fece!vabtes turnover rat .

(g) Net capltal turnovel ratlo

(lr) Net prolil Iatio

Total Debts

SharehoLdeis EquitY

.E4ing availabte for Dails!fl&
Debt Servlce

{,1 }

ii) Return on capitaL emPioyed
15.62%

DeDl E!ull)r Rallo: Besel!e oi Lhe comp!n,v has bsen increased al lne end oi the !ear because of gooc profit during the year' Fufther' debt has been ieoaid as per scnedute

o!1 oT aash genefniec and hencc clebt has reduceo. As a res!it, DebaEqulty ralio has been improved '

Turno!erofthenewIenderisfeftecteclirlthisfllnncl'lyeaI So'RatioolTladereceivabLestulnoverratio ancl Net capitaLt!rnover latio has inci€ased ccmpared to previous

DisclosUre Where CODpany has given loan ol illvested to other ierson Cr erlity to lefd oI invest in another persOn or entity

42

Iniennediary shati:

1b) P ovide afy gunr!ntee' security ol til'j tike lo ol on behatt of the Llttimale Berellcisr ie''

43 DiscLosurewherecoinpanyhaslccelvcdfundflomolherpcrsonorentitytolendolinvcslinotherpersonorentity

oihervr'lsir) t rat tlre comIn ly shalt:

lb) provrcl. .ny gua n rtee, scc!r l! or lire l G of bclritf of Lhe llttimnt' B'"ncl cral iE3

Earnlng befole interest and taxes

Capitat EmPLoYed

44 Undisclosed lncome

tnrnssessrneftsLnaleIthelfcomelaxAct 1961(Slch!ssearchorsuilevoIanyotherr_'L'vaflpIo!sionsoltheIncom""TarAct'1951)

45 0etaits ot CryPto currencY

The Company has not taded ot invested in crypto cu(ency or vinuat currency during the IinafciaL yeal'

46 Othor Stalutory Disclosures as peI the Cofilpanies Aci, 2013

47 Setlmcnt Fcpo(ing

repotable segments are required under AS-17 "Segment Reporiing"

48 corporateSoclalResponsiblllty
DuetononappLicabllityofanyconditionsofPlovisionofsec.135ofc0mpalliesAct companyisnotrequiredtospendanyamountoncsRActivities'

49 Batances of other cutrent LLabilttLes, Tracle Receivabtes ancl Trade Payabtes are sribicct kr coffirmalion, reconcit atlon and adiustments i{ anv'

I

11 ?O2GJ
lu i BPTC

ii

10 321 0



50 Previolsperiodfigureshavebeenregrouped,re-classifiedandre-arangedwheTeverconsi.lerectnccessarytoconfirmtothecutrentyea/sctassificaUon.

51 ThefinanciatstatementsarepresentedinlndianRlrpeeandaltvatuesareroundedtothefearesttekhsllNR00,000)exceplwhenotherwiseindicate.J.
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As pet our report ofeven date
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