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To,

The Board of Directors
BVISHAL OIL AND ENERGY LIMITED
BSCC House, Opp. ONGC Colony,
Mehsana-Ahmedabad Highway,
Palavasana. Mehsana-384003

Unistone Capital Private Limited
305, A Wing, Dynasty Business park,
Andheri Kurla Road, Andheri East,
Mumbai - 400059,
Maharashtra, India

(The dlorenenrio_ned book running read nanager and atqt other book running lead manager appointed by the
Conpany are collectively referred to as the ,,Book Running Lead Manoger;' or tt e ,,OnLU:,j

Rc: Proposed initial public offering of equity shares of face value of { l0 each (the gEquity shares") by
BVishal Oil and Energy Limited (the 6.Company,, and such olTering, the sOffer").

Dear Sirs,

we' Rajiv shah & Associates, chanered Accountants, are the statutory auditor of the company. we have
performed the procedures stated below with respect to amount outstanding to creditors of the bompany as on
September 30, 2025.

We have examined the restated consolidated financial statements of the Company for the financial years ended
March 31, 2023, March 31,2024 and March, 2025 and for the six months ieriod ended september 30,2025,
preparcd in accordance with the Indian Accounting Standards referred to and-notified in the Companies (lndian
Accounting Standards) Rules, 2015 ("Ind AS"), the requirements of Section 26 of part I of Chapter III of the
Companies Act, 2013, the Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations,20l8, as amended (he "sEBI ICDR Regulations"), and the Guidance Note on
Rrports in company Prospectuses (Revised 2019) issued by the ICAI, as amended fiom time to time (the
"Restated Financial Statements").

ln this regard, we have obtained and reviewed the schedule of creditors along with outstanding balances due to
creditors of the company (on a consoli red by managemeniofthe company,-as on september
30,2025, and compared the amount ou ch schedule with the Restared Fina;cial Starements as
at six-month period ended september mpany, to confirm the accuracy and compreteness of
such amounts to the extent applicable. We have also reviewed the ledger accounts of creditors, minutes of the
meetings of the board of directom ol the company and its subsidiary(ies) , order book(s). minutes ol the
meetings ofvarious committees ofthe board ofdirectors of the Company, relevant slatutory registers, and bank
statements of the Company and its subsidiary(ies) and other documents that we have deemed necessary in this
regard.

Based on such review, we hereby certiry and connrm that, except as disclosed below, as on september 30,2025,
there are no outstanding dues by the Company, on a consolidated basis, to micro, small and medium enterprises
(MSME) and other credirors:



Dues to Materjal micro, ,,nattina meaiimiru.rp,is.,

ou. Company in irs ordinarv course ofbusiness has consoridated outstanding dues aggregating to { r,l70.g6lakhs as of Seprem b er 3O,2OZS.

Based on the Malerialily Policv. we ceni$' that rhe details in relation to material credirors of the company as oISeptentber i0.2025 set out in Annexure A are true, complete. accurate, and not misleading.

Further'' we hereby cerrily the details in relation to the outstanding over dues to material creditors as ol.September 30' 2025 as ser our in Annexure n, u. p.i,rr. rtrui"ririil"eori"y, to be rrue, comprete, accurate andnot m isleading,

As of Seprember 30, 2025' the company does not owe any amount to any m icro, smar and medium enterprises.otlter than as described in Annexure C.

As of september 30, 2025. the Company does not owe any amount to other creditors, other than as described inA n nex urc D.

we confim that the information in this certificate is true, fair, correct, accurate and there is no untrue statementor omission which would render the contents of this certificate misleaiing in its form or context and will enableinvestors to make a well-informed decision.
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seeking to estabrish a defense in connection with, or to avoid, any actuar, potentiar or threatened regar,regulatory proceeding or investig tti,ln.

AII capitalized terms used but nor defined
Docu ments.

Yours fairhfully,

For and on behalf of
Rajiv Shah & Associates
Chanered Accountants
Firm Registration Number: l0g454W

Name: Keyur Shah
Partner
ICAI Membership Number: l40g9g
Date: 3l-03-2026
Place: Ahmedabad
UDIN: 26 l40898eSSpTS I 793

CC:

LegalCounscl to the Issue as to lndian Laws

Lexperts Adyoca te
Va ibhavi K. Parikh
04, Times Corporate park,
Thaltej Shilaj road,
Opp. Copper Stone,
Thalrej, Ahmedabad-380059
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Annexure A

Dctails in relation to material creditors ot the Company as of30_09_2025
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Annexu re B

Dctails in relation to the outstanding oyerdues to material creditors as ot J0_09-2025



Annexure C

Details in relation to the outstanding dues to microt smal and medium enterprises as of30-09-2025

S.

No.
Ot
Pe

ADT

ue

, if
ble

Natn c ( 'creditor
la khs)

I
^./a 

N/apn wrL rIELU StKVluEs pv.LLTD.,GUJAMT
AIRA AND CAIR ELECTRoMTTSUJARAT 

-

4.02
2

0.0r
ARTHANT AUTO AGENCY,GUJARAT 164 t97

4 AJHA SALt,5 AGENCY,GUJARAT 0.02 12
5 BOMBAY METAL CORPORATION,GTXARAi 020
6 BSCC ENERCY EQUIPMENI JYf.L-DE UIARAT 0.8 8 l5
1 BSI DRILLING .Q.IPME ]IfTLP,GUJARAT 1.27 't'1
8 CHAMUNDA MACHiN ERY STORE:ISTJJARAT 4.0'7 70
9 CHETIA ENTERPRISE-OtL /\SS.AM 19.78 46l0 t,E, V UILT IbLD SbRVICE,GUJARAT 9.5 5 99II DHYAN AUTOMATION MACHINERY PVT.I,TD,GUJARAT 0.93 24
t2 DINESH IRON WORKS,GUJARAT 2.t6
l3 DRILLON INTERNATIONA trglIARAT 3.02
t4 ENCOI\ ENTE RPRISE,C UJAMT 7 .30 t69I5 GAYATRI ELECTRIC STORES,GUJARAT 5.89 r03l6 IIOTEL JANPATH & CUEST HOUSE 3.7 4 46
t7 ISHAN AUTOMATION,GUJARAT 0.29 l0il8 JASMATECH ENCINEERS,GUJARAT 7. t8 l]8
I9 KRIPSON ELECTRICALS-GUJARAT 0.r3 47
20 t,AVISH PAINTS AND CH Ei,ITELSSLITqRAT 5.75 45
2) M/S.DEV OILFIELD SERVICE,GUIANAT 53.9r 72
22 MAHALAXMI ELECTRIC, STo-IES;G U JAP-{T 0.03 12
23 Mps ArR PROpUCTS PVT.LfpGqJARA- 18.63 c)

24 MEM GUJARAT r0l .16
25 NEW V,K,TEXTILE ENGINEERS,'CUJARAT 0.25
26 PAREEK ENTERPRISE,ASSAM 052 r07
21 PINGAKSHA ENTERPRISE,(;UJARAT 4.7 5 290
28 PREMIER CRYOGENICS LTD-OiL ASSAM I8.73
29 s, q4eNcwel,+ a co-cLrlane.r 3.3 5
30 SH] VA TRAN SMISSION AGI]NCY,CUJARAT r .10 983l SHREE BHAGWAl] STEEL IRADERS,CL]JARAT 010
32 quytT NAG,ASSAM 15.r9 t5

U]'ECH LAB S, M A HA RA SHTB4 5.31 462
34 VALVES INDUSTRIES,GUJARAT 0.2'7 2
35 SHREE KHODIYAR PETROLEUM.GUJA RAT- tulSME 21 .25 92

Total 222.26



A nnexu re D

Delails in relation to the outstanding dues to other creditors as of30-09_2025

S.

No. Name of credltor
OYerdue

' Period, if
o DDlicabl€

I ^ I LUO f I\\JJE,\-ID 6' ItsUHNULOGY
PVT,LTD.MAHARASHTR A
A A N ANn F\rFD/1v cED rrr;; ;;;:-;;-;:-

6.61 N/A
2

3
0.5 3 N/A

1
0 0l N/A

5 AMBICA LODCE AND RESTAURENTAiARAT
460 N/A
2.3 8 N/A6 AONE ART,CUJARAT

APNA RRONI\,{C I.:I II 
^ 

D 
^.r

7
040 N/A

8
016 N/A
0.5 5 NiA9
0.3 5l0
202 NiAII ASHOKJI KANAJI THAKOIT.CUIENAT

ASHWINI kttvan nr rr,r o ^rt2
4.03 N/A

I3
I .21 N/A
0.06 N/At4
72t N/At5
r 58 N/At6
t.49 N/A

t'7 BA Rt JRH a r q cu a r rnu.r o wTllll-i-li-
I8

0.2'7 N/A
1.35 N/Al9
0.1 r N/A

20
4.14 N/A2t CHAUDHARy KANTABEN BABr rRJ{il;ilr 

^ 
p 

^ 
r

3.21 N/A
22 CHIRAC B,PATEL-SITE EXP 010 N/ACOMPI IRA A I]\I T:ITI^D^'I-
24

0.03 N/A
0.3 0 N/A

25 l.l0 N/A26 ]-,LJAI V IJA Y tJHA I KANJITHAI,CUJAt{AT
nIrID Exr r^v^r,r'^',., ^ - .-:;=::-;-: --:-

1.08 N/A)1 v,,,,\L,r J^ r ^r\ I rpn^r Ln,/\UrJHAKy,oUJARAT_SITE EXp
DICVIJAY SEALS,GUJARA_ 0.66 N/A

0,5 9 NiA
29 DIL VENTURE OIL AND CAS PVT,LTD,CL]JARM

DILI PI(UMAR D,CHAUDHARY,GUJARAi
DIPJYOTI CHANGMAI,ASSA'
DURCA DUTT KANOI AN5'ONS;SSAM-
EARTHCON ENERGY(IND]A)PVT- I,TD MAHAR A ST.ITP 

^

0.5 8 N/A
30

0.79 N/All
0 59 NiA

32
2.'18 N/A
2.85 N/A

34
0.28 N/A

35
31 .61 N/A

36
0.29 N/A

31
0.r3 N/A

i8
0. r0 NiA

39
007 N/A

10
004 N/A

41
r.9t N/A

12
s03 N/n

43 CULF OIL LUBRICANTS INDIA LTD CI ]IAR AT N/A
44

0.8 5 N/A

iL



45 ti.GtlRII INnr rqrprpc urcirE
46 0.73 N/A

4'l 0.t I N/A
48 109 N/A

49 0.40 N,/n

50 0.05 N/A

5I t32 N/A

52 0.45

5l 2.71 N/A

54 0.60 N/A

55 0,03 N/A

56 003 N/A

57 Lr9 N/A

58 0.52 N/A

59 1.53 N/A

60 0.04 N/A

6l 2.48 N/A

62 rffiiii#ilsr- 0.26 N1A

63
0.7 9 N/A

64 2.3s I Nre

65 KIRITRTIAI 11^ D DT-TTT'^ I
5.2E N/A

66 KIRTIBHAI NnP,rvaxnurJ.,, 
^

0.9'7 N/A

61
t25 N/A

68 LAx M I coR pnp a rr.\ Nr /1 iil;;-;;-- 0.05 N/A

69
0.46 N/A

70
37 .32 N/A

7
4.93 NiA

72
t.09 N/A

73
4.39 N/A

71 MADHI IR I ril ITra r-u,r r rnuG-iilli-ill-- 2.33 N/A

75 tt2 N/A
'76 0.'17 N/A

77
0.?0 N/A

78
0.26 N,A

19 0.82 N/A

80
23.52 NiA

8t 0.99 N/A
0 t7 N/A

83 ffi 0 08 N/A

84 NACDEV FNTpn pp rqp cr ril o" -.-
0.51 N/A

85 Nn NO-l-TFcHNol nr:rr-a r ciilliFii-lil^-ili 0.24 N/A

86
0.42 N/A

8't NEHALBFN 't F ra qErrr 
^ 

r ncrrilElll-i-iT- l7 .21 N/A

88
0.3 5 N/A

89
0.75 N/A
t21 N/A90

ONk a P F\ITEDDDrcc 
^ 

co ^;;-9
0.04 N/A

92
0.3 t N/A

93
0. l0 N/A
0.22 N/A91
0.18 N/A95
6.82 N/A96

-

l r .65 _.1- N/A

D,{a-'6 x
l?)

i(0$)



91 PARULBEN B. DESA I.G I.IJA RAT-
I .42 N/A

98 rIYI Y TT I UKAULICS.DBLT{I
POOJA AUTO AGENCY 

-.

POOJA CENEMTORS SER'ICEE LUA&{T

0.92 N/A
99

t.89 N1A
r00

140 N/A
t0r POOJA MACHINERY SERVICE.GUJARAT 0,06 N/A
102 rKAUA I I L HAUDHARY.GUJARAT

QUALITY FILLING CENTRE.CUJARAT
0.5 8 N/A

r03
2.4 | N/A

t04 K, u.IJ LUtJAL.U UJAI(A,I. 2.09 N/A
105 I1i].Jts,Srl WAKI 5I EE,L I'RADERS,CUJARAT 08t N/A
r06 KI\JI\I\IYIAL T'E,I KUL & DIT'SEL SERVICE,GUJARAT 3. r0 N/A
107 KAJUJI H I HAKUR

RAMDEV MINARAL WA'I'ER,GUJAMT
r.58 N/A

108
0.44 N/A

109 RASHMI TRADE LINK,GL'JARAT t3.48 N/All0 KA INA I KADEKS.ASSAM 13.59 N/Alt RAVIRAJSINH ZALA.GUJ,ARAT t.6l N/A
t12 RIDDHI CORPORATION,C UJARAT 087 N/Altl SARVAMANCAL ENTERPRISE,CUJARAT 0 0r N/All4 SARVODAY ENTERPRISE,GUJARAT l l8 N/A
li5 SCB IMPEX.GUJARAT 0.79 N/A
l16 SEJALBEN LALJIBHAI DESAI.CUJARAT 0.85 N/A|7 SHANKHA JYOTI COGOI,,{SSAM 0. t3 N/All8 SHANKUS ENTERPRISE,GUJARAT 5. 19 I t'r,,cll9 SIIIV LOGISTIC SERVICE,GUJARAT 34.52 N/A
t20 SI IREE CHAMUNDA CATt]RERS,GUJARAT

r 0.93 N/A
t21 SHREE CHAMUNDA REFRICEneTION,CUIEN.AT 0.03 N/A
122 SHREE DEVKI ENGINEER]NG WORKS 0.49 N/A
123 SHREE KHODIYAR PETROLEUM,GUJARAT 58.2 | N/A
t24 sHREE LAXMMIoTNc wonr,cuJanar 0.90
125 SHREE UMIYA PRINTING PRESS r86 N/A
t26 SHREEJI COMPUTER.GUJARAT 0.07 N/A
t27 SOFTLINE SYSTEMS AND MARKETING,CUJAMT 0.5 6 N/A
t28 SYAN ENERGY SERV ICES,G UJA RAT 0.t7 N/A
t?9 TATA AIC GENERAL INSLIRANCE COMPENY I-rOS,I-UNRET 0 0r N/A
130 TECHNICAL SERVICES,ANDHRA PRADESH 0.9 | N/A
l3l THE WHITE IBIS.ASSAM 0.0 5 N/A
132 TILAK MOTOR WORKS.ASSAM 0.16 N/A

TRIVIA INTERNATIONAL CARGO SERVICES,CUJARAT 6.83 N/A
134 UMIYA PLYWOOD AND HARDWARE CENTRE.GUJARAT 2.86 N/A
t35 UMIYA SANITARY STORES,GUJARAT 0.'13 N/A
136 UMIYA WATER SUPPLIERS,GUJAMT 0.09 N/A
31 UNI'IED INDIA INSURANCE COMPANY LIMITED,GUJARAT 0 N/A

138 V DESICN ENGINEERING I]NTERPRISE,MAHARASHTM 0.24 N/A
t39 PLUS ENTERPRISE.CUJARAT t.t9 N/A
140 VALVOLINES CUMMINS PVT.LTD,CUJARAT 3.98 N/n
141 VINAY SINGH,GUJARAT 0.2s N/A
142 VISHNUBHA I ABHERAJBHAI CHAUDHARY,GUJARAT-TPT NiA
43 VISTIWA ENTERPRISE,GUJARAT 5.06 N/A

t44 VISHWAJI'IPURI M. COSWA M I,C UJARAT t .t2 N/A
t45 X ENERGY PVT.LTD,GUJARAT 4.02 N/A

Total 437 .24
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