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H.V. DOSHI & CO.

CHARTERED ACCOUNTANTS

UDIN: 230360 75BGSTIMS966
INDEPENDENT AUDITOR'S REPORT
T the Members of

BWISHAL OIL AND ENERGY LIMITED
Report on the Audit of the Financial Statements

O pinion
¥ e have audiled the Standalone Financial Statements of BVISHAL OIL AND ENERGY LIMITED (“the Company™), which comprise the
bealance sheet as at 31st March 2023, and the stmement of profit and loss, and statemnent of cash flows for the year then ended, and notes to the

Fimancial Statements, including a summary of significant accounting policies and cther explanatory information [hereinafler referred 10 as
“she Financial Statements™).

In our opinion and to the best of our information and accerding to the explanations given to us, the aforesaid Financial Statements give the
im formation required by the Companies Act, 2013 in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit/loss, and its cash flows for the
year ended on that date.

Basis for Qpinion

We conducted our audit of the Financial Statements in accordance with the Siandards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are fusrther described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independemt of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have Fulfifled our other ethical responsibilities in

sccordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

“Information Other than the Financial Statements and Auoditer’s Report Thereon®
The Company's Board of Directors is responsible for the other information. The other information comprises the [information included in the
directos’s report, but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Siatements does not cover the other information and we do not express any form of assurance conclusion
thercoin.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing se, consider whether

the other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to repost in this regard.

Management’s Responsibility for the Fiaancial Statements

The Company’s Board of Directors is responsible for the matters stated in section 1 34(5) of the Companies Act, 2013 (“the Act™) with respect
to the preparation of these Financial Statements that give a true and fair view of the financial position, financial performance, and cash flows
of the Company in accordance with the accounling principles generally accepled in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safepuarding of the assets of the Company and for preventing and detecting frauds and other irmegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemnal financial controls, thal were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Financial Staiements that pive a true and fair view and are free from
malerial missiatement, whether due 1o fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related 10 going concern and using the going concemn basis of accounting unless the Board of
Directors either intends 1o liquidate the Company or to cezse operalions, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reparting process.

Auditor’s Responsibilities for the Andit of the Financisl Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement,
whether due o fraud or error, and to issue an euditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
guaraniee thal an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Missiatements
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A= part of an audit in accondance with SAs, we exercise professional judgment and mainisin professional skepticism throughout the audit. We

al=s0:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due 10 fraud or error, design and
perform audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ar the overide of internzl
control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances. Under section 143(3)i) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operaling effectiveness of such cantrols
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of 2ccounting and, based on the audit
evidence obiained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concemn. If we conclude that 2 material uncertainty exists, we are required to draw
attention in aur auditor’s report 10 the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audil evidence oblained up to the date of our auditor's report. However,
future events or conditions may cause the Company (o cease to continue as a going concem,

e. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the
Financial Statements reprasent the underlying transactions and events in a manner that achieves {hir presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in agprepate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative materiality
and qualitative factors in

(i) Planining the scope of our audit wark and in evaluating the results of our werk; and
(ii)  toevaluate the effect of any identified misstatements in the Financial Statemenis.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the sudit and
significant awddit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with & slatement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where spplicable, related safeguards.

From the matiers communicated with those charged with governance, we determine those matters that werc of most significance in the audit
of the Financial Statements of the current period and sre therefore the key audit matiers. We deseribe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our reporl because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefils of such communication,

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Qrder™), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure-B a statement on the matters
specified in paragraphs 3 and 4 of the Order, 10 the extent applicable.
2. As required by Section 143(3) of the Act, we report that:
{a)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.
{b)  In our opinion, proper books of aceount as required by law have been kept by the Company 50 far as it appears from
our examination of thase books,
{c}  The Balance Sheet, the Siatement of Profil and Loss, and the Cash Flow Statement dealt with by this Reporn are in
agreement with the books of account.
(d)  In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
(¢} On the basis of the written representations received from the directors as on 3ist March, 2023 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed as a director in
terms of Section £64(2) of the Act.
With respect to the adequacy of the inlernal financial controls aver financial reporting of the Company and the
peraling effectiveness of such controls, refer to our separate Report in “Annexure A”.
Rah respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
A\t and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations

The Company does not have any pending litigations which would impact its financial position.
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h. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable Josses,
c. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.
d. i The management has represented that, 1o the best of it’s knowledge and belief, other than as disclosed

Place: MEHSANA
Date : 31/08/2023

.y
1]

in the notes to the accounts, no funds have been advanced or loaned or invested (either from bomowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), inclueding foreign entities (“Intermediaries™), with the undersianding, whether
recorded in writing or otherwise, (hat the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(*Ultimate Beneficiaries™) or provide any puarantee, security or the like on behalf of the Ultimate
Beneficiaries,

Tiw management has represented, that, to the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, ne funds have been received by the company from any person{(s) or
entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether recorded in
wniting or otherwise, that the company shali, whether, direclly or indirectiy, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guaraniee, security or the like on behalf ol the Ultimate Beneficiaries;
Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year is in accordance with section 123 of the
Companies Act 2013", Hence clause not applicable.

for H. V. DOSHI AND CO.
Chartered Accountanis
FRN: 112353W

H.oV Db

CA HASMUKHBHA! VISHANJ! DOSHI
Membership No.: 036075
G.F., CHANDRAPRABHU CORFORATE HOUSE-A, OFP,
HARINAGAR SOCIETY, HIGHWAY, MEHSANA-384002 GUJARAT
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BVISHAL OIL AND ENERGY LIMITED

BSCC HOUSE, OPP. ONGC COLONY, HIGHWAY ROAD, PALAWASNA, MEHSANA, GUJARAT-384003

CIN: U11200GJ2017PLC0%99843
BALANCE SHEET AS AT 31/03/2023

UDIN: 23036075BGSTIMS966

n T Thousands
Particulars Note No. »a at 31/43/2023 m3 8t 31032022
EQWITY AND LIABILITIES
Sha reholders' funds
Shasre capital 2 1,97,000,00| 1,97,000.00
Ress=rves and surplus 3 7,98,007.54 6,26,303.24
Moraey received against share warrants - -
2wl 9,95,007 54 R,23,303.24
Shawe application money pending allotment - -
Nom-current labilities
Loag-term bomowings 4 4,45,22037 3,92.456.58
Deferred tax ligbilitics (Ne) 5 LI13,171.76 95.901.05
Other Long-teri liabiliies . .
Lomn g-term provisions 6 2,624.47 2,195.71
{(4106) 5,61,016,60| 49155334
Current FHabilities
Shori-term bormowings 7 4,31,592.45 250,7113.24
Trade payables 8
Total outstanding dues of micro enterprises and small enterprises - =
Total outstanding dues of creditors other then micro enterprises ond 99.510.55 G1,189.11
smail enterprises
Other cument liabilities 9 40.013.86 31,160.92
Short-termn provisions 10 44,341,533 36,542.30
{7 o 10) 6.15.458.39' 4,19.605.56
TOTAL {2 to 10) 21,71,482.52| 17.34,462.14|
ASSETS
Nom-turrest assets
Praperty, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 11 11,33.227.57 10,80,305.75
Intangible assets - -
Capital work-in-progress - .
Intangibie assets under developmeni N .
{11y 11,33,227.57 10,80,305.75
Noti-current investments 12 147.98 173,98
Deferred tax assets (net) - .
Long-temm loans and advances 13 47.111.82 25,717.95
Other non-current assets 14 2.874.24 1,919.0¢
(1210 14) 11,83.361.61 11,08,116.68
Current assets
Curvent investments - 3
Inventories 13 1,42,008.64 74,10L.16
Trads receivables 13 1,46,228.98 1,96,149.34
Cash and cash equivalents 17 1,19,761.71 63,768.53
Short-term loans and advances I8 5,40,115.65 2.59,956.94
Okher current assets 12 40,005.92 32,369.48
(151019 9,583,120 6,26,345.46
Accounting Policics and Notes on Agcounts and Disclosures 1.0
TOTAL {11 to 1%) 21,71.482.52 17.34,462.14

Ins terms of our attached report of even date
For H. V. DOSHI AND CO.

For BVISHAL OIL AND ENERGY LIMITED
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L CHAUDHARY

CHARTERED ACCOUNTANTS

FRN: 112353W

RN Do

HASMUKHBHAF VISHANIL DOSHIL BHARATKUMAR S

{PARTNER) (DIRECTOR)
M. NO.: 036075 (DIN: 01813595)

Place 1 MEHSANA
Date ¢ 31/08/2023

RAMESHBHAi FULNBHAI CHAUDHARY

{CHIEF FINANCIAL OFFICER)
PAN: AEWPC5208C

(D

YISHALKUMAR BHARATBHAI CHAUDHARY
(DIRECTOR)

PRADEEP KUMAR JHA
COMPANY SECRETARY

M. No.: 62199



BVISHAL OIL AND ENERGY LIMITED

BSCC HOUSL, OFP. ONGC COLONY, HIGHWAY ROAD, PALAWASNA, MEHSANA, GUJARAT-384003
CIN: U11200GJ201 7PLC099843

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023

UDIN: 2303607SBGSTIMS966

_ In ¥ Thousands except earzing per share
For the Year Ended

Par-gicolars Nate No. Fer the Year Ended
31maness| 31m3nw)

Rev-<nue from operations 20 9,38,445.59 8,58,039.77
COtheer income 2) 40,5 12.42| 14,301.98
Total Incame A (2000 21) 9,79,358.00 8,69,341.75
Exppenses
Cos1t of materials consumed - -
Cost of Contract 22 4.87,613.25 4,87,164.10
Purchases of Stock-in-Trade 23 38,238.78 2,705.76
Change: in invenlories of finished gonds = .
work-in-progress and Siock-in-Trade
Employee beuefits cxpense 24 59,1817 35,174.21
Fingasice costs 24 91.032.54 87,151.69
Depprecintion and amortizetion expense 2% 44,608.89 41,465.04
Other expenses 7 27,335.87 21.004.13
Tot=al expenses B{22t027) TA8,010.49 6.54,624.96
Profit before exceptional, extraordinary, and prior period items and tax {A-B) 23134751 2,14,716.79
Exceptional ilems - -
Profit before extmordinery and prior period items and tax 2.31,347.51 2,14,716.79
Extrscrdinary lems - -
Profit before peior period items and tax 2,31,347.51 2,14,716.79
Pricr Periokd ltems 28 - (150.66)
Profit before tax 23134751 2.14,556.14
Tax expense: 9

Current 1ax 43,372.51 35,200.00

Deferred tx Iﬁ,l?l].‘ml 19,955.09
Profit{loss) for the period from continuing operaticns 1,71,704.30 1,59,400.05
Profilf{loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profiti(loss) from Discontinuing operations (after tax) J )
Profit(loss) for the period 1,71,704.30 1,59,401.05
Earmnings per equily share; 30

Basic 3.2 809

Diluted - -

In t=rms of our attached report of even date
For H. ¥, DOSHI AND CO.

For BVISHAL OIL AND ENERGY LIMITED

CHARTERED ACCOUNTANTS
FRN: 112353W
VAN Doshs
HASMUKHBHAI VISHANJI DOSHI BHARATKUMAR § RLAL CHAUDHARY
{DIRECTOR)

Place 1 MEHSANA

Date 31/08/2023

(DIN: 01813595)

RAMESHEI FULJIBHAI CHAUDHARY

(CHIEF FINANCIAL OFFICER)
PAN: AEWPCS5808C

VISHALKUMAR BHARATBHAI CHAUDHARY

{DIRECTOR)
{DIN: 05233412)

PRADEEP KUMAR JHA
COMPANY SECRETARY
M. No.; 62159




BYISHAL OIL AND ENERGY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2013

In Rs. Thousands
Partiruler Juvoines| 31032022
Cash Flows from Opernting Activates
et Profit Before Tax and Extra Ordinary Items 2,31,347.51 2,14,556.14
Adjustment For
Depreciation 44,603 .89 41,465.04
Foreigh Exchange 13,980.98 13,035.73
Gain or ioss of Sale of Fixed nssets
Gain or loss of Investment <944 21 0.00
Finance Cost 69,702,14 5243642
Dividend Income
Other adjustment of non-cash lem -1,054.94 0.00
Onher adjustment to reconcils Profit
Tota] Adjustment to Profit/Lozs (A) 1,31,292.85 1,06,937.20
Adjustment For working Capltal Change
Adjustment for [ncrease/Decrease in Inventories -47,907.48| -15,274.89
Adjustment for Increase/Decrease in Trade Receivables 4992036 -2.486.49
Adjustment for Increase/Decrease in Other Current Asscts ~2,86,740.21 -1,95,670.83
Adjustment for Increase/Decrease in Trade Payable 3832144 42,042.47
Adjustment for Increase/Decrease in other current Liabilities 19,735.72 -8,297.09
Adjustment for Provisions 8,228.00 6,653.53
Total Adjusiment For Working Capital {B) -1,38,442.17 -1,93,033.29
Total Adjustment to reconcle profit (A+B) -1,07,149.32 -86,094.09
Net Cash flow from {Used In ) operation 1,24,198.20 1,28.460.05
Dividend Received
loterest received
Interest Paid 42,4896 0.00
Income Tax Paid/ Refund -43,372.51 +35,200.00
Net Cash flow from (Used In } operntion before Extru-Ordinary Items 38,336.42 93,260.08
Procecds from Extra Ordinary ltems
Payment for Extra Ordinary lem
Net Cash flow from opersting Activities 38,336.42 93.260.05
Cash Flows from Investing Activities
Proceeds From fixed Assets
Procetds from Investment or Equity Instruments
Purchase of Fixed Assels 91.530.01 0.00
Purchase Of Investments or Equity Instruments
Interest received
Dividend Received
Cash flow from loosing Control of subsidiaries 97021 0.00
Cash Payment for acquiring Control of subsidiarics
Proceeds from Govt, Grant
Other Inflow/Outflow OF Cash -22,349.11 45,799.23
Net Cash flow from (Used in } in lovesting Activities hefore Extra-Ordinary Items -1,18,909.61 45,79923
Proceeds from Extra Ordinary [lems
Peyment for Extra Ordinery [iem
Net Cash flow from (Used in ) in Investing Activitles «~1,18,909.61 45,799.23
Cash Flows from Financial Activities
Proceeds From Issuing Shares
Proceeds from lssuing Debenture /Bonds/Notes
Redemption of Preference Share
Redemption of Debenture
Proceeds from other Equity Instruments
Proceeds From Borrowing 3,04,957.00 0.00
Repayment Of Bormrowing 14017776 9528%.52
Dividend Paid
Interest Paid 27.212.8% 52,436.42
Invome Tax PaidRefund
Net Cash flow from (Used In} in Financinl Activities before Estra-Ordinary ltems 1.36,566.36 -1,47,724.95
Procceds from Extra Ordinary ltems
Payment for Extra Ordinary liem
Net Cash flow from (Used In} in Financial Activities 1,36,566.36 -1,47,724.95
Net increase {decrease) in cash and cash equivalents before effect of exchange rate changes 55,991.18 -8,665.66
Effeci of exchange mte change on cash and cash equivalents B
Net increase (decrease) in cash snd cash equivalénts 55991.18 -8,665.66
Cash and cash equivalents at beginning of periad 63,768.53 7243420
Cash and cash cquivalents st end of period 1;19;761.71 63,7168.53

I terms of our attached repord of even date

For H. V. DOSHI AND CO, For BVISHAL Qft, AND ENERGY LIMITED
CHARTERED ACCOUNTANTS
FRN: 112353W .

VN Dot
HASMUKHBHAI VISHANJI DOSH BHARATKUMAR SRAKKARLAL CHAUDHARY
{PARTNER) (DEIRECTOR)

M. NO.: 036075 {DIN: 01813595}
Place: MEHSANZA] - -

(CHIEF FINANCIAL OFFICER)
PAN: AEWPCSRO0EC
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{DIRECTOR)
{Dini=(5233412)

L]
PRA PKUMAR JHA
"OMPANY SECRETARY
M. No.: 62199

VISHALKUMAR BHARATBHAI CHAUDHARY



N UNTS FOR THE YEAR EN RCH 31, 2023
Notez No. 1: NOTES FORMING PART OF FINANCIAL STATEMENTS
1. Corporate Information
- Byishal Oil & Energy Limited is engaged in business of providing various oil field services like work over Rigs Services, Drilling
Services, Mud Engineering Services, Well Stimulation Services, Supply of Chemicals, Hot Oiler Unit Services, Supply of Spare
Parts, Manpower Services and other expert services to petroleumn industries.
2. Significant Accounting Policies:
2.1 Basis of preparation:
The financial staiements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian
GAAP). These financial statements have been prepared to comply in all material respects with the Accounting Standards notified by
Com panies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 1956/2013. The financial
staterments have been prepared under the historical cost convention on an accrual basis and going concern basis. The accounting policy
have been consistently applied by the company are consistent with those used in the previous year.
2.2 LIse of Estimates:
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumplions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the resulls of operations during the reporting period. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates.
2.3 Tangible Fixed Assets:
Fixed assets are staied at cost less accumulated depreciation and impairment losses if any. Cost compriscs the purchase price and
directly attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are
deducted in amriving at the purchase price,
Borrowing costs relating to acquisition of tangible assets which takes substantial period of time to get ready for its intended use
are also included to the extent they relate to the period til) such assets are ready 1o be put to use. Assets under installation or under
construction as at the Balance Sheet date are shown as Capital Work in Progress.
2.4 Iniangible Fixed Assets:
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the asset will flow to the
enterprise and the cost of the asset can he measured reliably.
2,5 Impairment of Assets:
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment besed on intemal /
external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflecis current market assessments of the time value of
money and risks specific to the asset. Net selling price is the amount obtainable from the sale of an asset in an arm’s length transaction
between knowledgeable, willing parties, less the costs of disposal.
After impairment, depreciation is provided on the revised carrying amount of the asset over ils remaining useful life.
2.6 Depreciation and Amortization:
Depreciation on the fixed assets is provided under the Streight Line Method as per the rates prescribed in Scheduie 1l to the Companies
Act, 2013 to charge off the cost of asscts to the Statement of Profit and Loss over their estimated useful life. the Life of the assets has
been assessed based on technical advice, considering the nature of the asset, the estimated usage of the asset, the operating conditions
of the asset, history of replacement, anticipated technological changes, manufacturers warranties and maintenance support, elc.:

Sr. No. Nature of Asset Useful life as per Useful life estimated
Companies Act, 2013 | by the management
b Plant & Machinery used in exploration, production and refining 25 Years 25 Years
oil and pas
2 Computer and data processing Units: End user devices, such as, 3 Years 3 Years
desktops, laptops etc
3 Office Equipment 5 Years 3 Years
4 General Furniture & Fittings 10 Years 10 Years
5 Motorcycle, scooters and other mopeds 10 Years 10 Years
6 Motor buses, molor lorries, and motor cars other than those 8 Yeass B Years
used in business of running them on hire and Heavy Vehicles

The estimated vseful life of the intanpible assets and the amortization period are reviewed at the end of each financial year and the
amortization period is revised to reflect the changed pattern, if any. Depreciation is charged on pro-rata basis from the date of
capitalization. Individual assets costing Rs. 5000 or less are fully depreciated in the year of acquisition.
2.7 Investments:

Investments which are readily realizable and intended ta be held for not more than one year from the date on which such investments
are made, are classified as current investments. All other investments are classified as long-tenn investments.

On initial recognition, all investments are measured at cost. The cost comprises the purchase price and directly atiributable acquisition
charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired by the issue of shares or the ather securities,
the acquisition cost is the fair value of securities issued. If an investment is ¢ for another asset, the acquisition is
determined by reference to the fair value of the asset given up or by refere
is mote clearly evident.




Current investments are carried at the lower of cost and fair value determined on an individual investment basis, Long- term
investments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the
velue of the long-term investments,
On disposal of an investment, the difference between ils carrying amount and net disposal proceeds is charged or credited to the
statemnent of profil and loss.

2.8 Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, grattity fund and Compensated absences. However, the
compény has not provided for gratuity as per provision of Payment of Gratuity Act. Further, company has not valued obligation of gratuity.
2.9 Inventories:

Invenioties are stated at lower of cost and net realizable value. Cost of raw material, stores and spare paris and construction materials
includes cost of purchases and other cost incurred in bringing the inventories to the present location and condition. Cost is determined
using rolling weighted average method. Net realizeble value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to complete the contract.

2.10 Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed
in the period they occur. Borrowing costs consist of interest, exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost and other costs that an entity incurs in connection with the borrowing of funds.

2.11 Revenue Recognition:

The Company derives revenue principally from following streams:

» Sale of Services (Operation and Maintenance contracts)

» Construction contracts

(i) Sale of Services {Operation and Maintenance contracts)

Revenue from providing aperating and maintenance services is recognised in the accounting period in which the services are rendered.

Invoices are issued according to contractual 1ecms and are vsually payable as per the credit period agreed with the cusiomer,

(ii) Conslruction contracts

The Company recognises revenue from engineering, procurement and construction contracts (‘EPC’) over the period of time, as
performance obligations are satisfied over time due lo continuous transfer of control to the customer, EPC contracts are generaly accounted
for as a single performance obligation as it involves complex integration of goods and services. The performence obligations are satisfied
over time as the work progresses. The Company recognises revenue using input method (i.e percentape-of-completion method), based
primarily on contract cost incurred to date compared to total estimated contract costs. Changes 1o total estimated contract costs, if any, are
recognised in the period in which they are determined as assessed at the contract levet. If the consideration in the contract includes price
variation clause or there are amendments in contracts, the Company estimates the amount of consideration to which it will be entitled in
exchange for work performed. Due to the nature of the work required to be performed on many of the performance obligations, the
estimation of tatal revenue and cost of completion is complex, subject to many variables and requires significant judgment. Variability in
the transaction price arises primarily due to liquidated damages, price variation clauses, changes in scope, incentives, if any. The Company
considers its experience with similar transactions and expectations regarding the contract in estimating the amount of variable consideration
to which it will be entitled and determining whether the estimated variable consideration should be constrained, The Company includes
estimated amounts in the transaction price to the extent it is probable that a significant reversal of cumulative revenue recognised will not
occur when the uncertainty assaciated with the variable consideration is resolved. The estimates of variable consideration are based Jargely
on an assessment of anticipated performance and all information (historical, current and forecasted) that is reasonably available.

Progress billings are generally issued upon completion of cenain phases of the work as stipulated in the contract. Billing terms of the over-
time contracts vary but are generally based on achieving specified milestones. The difference between the timing of revenuc recognised
and customer billings resuit in changes to contract asscts and contract liabilities. Payment is generafly due upon receipt of the invoice,
payable within 90 days or less. Contractual retention amounts billed to customers are generally due upon expiration of the contract period.
The contracts generally result in revenue recognised in excess of billings which are presented as contract assets on the statement of financial
position. Amounts billed and due from customers are classified as receivables on the statement of financial position. The portion of the
payments rciained by the customer until final contract settlement is not considered a significant financing component since it is usually
intended to provide customer with a form of security for Company’s remaining performance as specified under the contract, which is
consistent with the industry practice. Contract liabilities represent amounts billed to customers in excess of revenue recognised till date. A
liability is recognised for advance payments and it is not considered as & significant financing component because it is used to meet working
capilal requircments at the time of project mobilisation stage. The same is presented as contract Liability in the statement of financial
position. Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting increases
or decreases in estimated revenues or costs are reflected in Standalone Statement of profit and loss in the period in which the circumstances
that give rise to the revision become known by management. For construction contracts the control is transferred over time and revenue is
recognised based on the extent of progress towards completion of the performance abligations. When it is probable that total contract costs
will exceed total contract revenue, the expected loss is recognised as an expense immediately. The percentage of completion was calculated
according to the nature and the specific risk of each contract in order to reflect the effective completion of the project. This percentage of
completion could be based on technical milestones or as per the contractual terms specifi slruction contract is considered
completed when the fast technical milestone is achieved, which occurs upon contractual t




(iiiy Interest income
Inter-estincome from financial assets at fair value through profit or loss is disclosed as interest income within other income. Interest income
on financial assets at amortised cost using the eMective interest method is recognised in the Standalone Statement of profil and loss as part
of otherincome. Interest income is calculated by applying the effective interest rate to the gioss carrying amount of a financial asset except
for financial assets that subsequently become credit- impaired. For credit-impaired financial assets the effective interest rage is applied to
the raet carrying amount of the financial asset (after deduction of the loss allowance).
(iv) Orther income
All other income is accounted on accrual basis when no significant uncertainty exist regarding the amount that will be recejved.
2.12 Taxation:
Current Tax
Theincome tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income
tax rate adjusted by changes in deferved tax assets and liabilities attributable to temporary differences. The current income tax charge
is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically
evaluates posilions taken in tax returns with respect to situations in which applicable tax regulation is subject to interprelation and
considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures its tax balances
either based on the most likely amount or the expected value, depending on which method provides a better prediction of the resolution
of the uncertainty.
Peferred Tax
Deferred 1ax cxpense or benefit is recognized on timing differences being the difference between taxable incomes and accounting
income that originate in one period and are capable of reversal in onc or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date. Deferred income tax relating to items recognized directly in equity is recopnized in equity and not in the
statement of profit and loss. Deferred tax assets and deferred tax libilities are offset, if a legally enforceable right exists to set off
current {ax assets against current tax linbilities and the deferred tax assets and deferred 1ax liabilitics relate to the taxes on income
levied by the same governing taxation laws.
Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized only to the extent that
there is reasonable certainty that sufficient future taxablic income wifl be available against which such deferred tax assets can be
realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognized only if there is virtual centainty supported by convincing evidence that they can be realized against future taxable profits.
In the situations where the Company is entitled to a tax holiday under the Income realized against future taxable profits. In the
situations where the Company is entitled to a tax holiday under the Incame tax Act, 1961 enacted in India, no deferred tax (asset or
liability) is recognized in respect of timing differences which reverse during the tax holiday period, to the extent the Company's gross
total income is subject 1o the deduction during the tax holiday period. Deferred tax in respect of timing differences which reverse
after the tax holiday period is recognized in the year in which the timing differences originated.
At each balance sheet date, the Company re-assesses recognized and unrecognized deferred tax assets. The Company writes-down
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which the deferred tax asset can be realized. Any such write-down is
reversed 1o the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available. The Company recognizes unrecognized deferred tax assets to the extent that it has become reasonably cedtain or
virtuglly cerlain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can
be realized. Calculation of deferred Tax Asset/Liability is as under.
2.13 Earnings per share:
Basic earnings per share are caleulated by dividing the net profit or loss for the period atiributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period altributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.
2.14 Provisions:
A provision is recognized when there exists a present obligation as a result of pasi evenis and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to present value and are determined based on best estimates required to settle the obligation st the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.
2.15 Contingent linbilities:
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognized because it cannot be measured reliably, the Company does not recognize a
contingent liability but discloses its existence in the financial staterments,
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2.16 For=ign currency transactions and translation
Initizal Recognition: Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exciwange rate between the reporting currency and the foreign currency at the date of the transaction.
Con-versian: Foreign currency monetary items are reporied using the closing rate. Non-monetary items which are carried in terms of
histerrical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.
Exchange Differences: Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of Company
at rantes different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognized as income or as expenses in the statement of profit and loss in the year in which they arise.
Deri vatives and Commodity Hedging Transactions
In order 1o hedge its exposure to forsign exchange and commodity price risks, the Company enters into forward, option, and other
derivative financial instruments. The Company neither holds nor issues any derivative financial instruments for speculative purposes.

Derivative financial instruments are initially recorded at their fair value on the date of the derivative transaction and are re-measured
at their fair value at subsequent balance sheet dates.
2.17 Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term deposits with banks.

3. ©Other Disclosures:
Related Party disclogure:

{A)Enterprises Where Control Name and relation Holding % Holdicg %
Exists: Carrent Previous
1)Holding Company B - -
2) Subsidiaries Bvishal Exploration Private Limited Bvishal Oil and Energy Bvishal Oil and Enerpy
has 73.99% holding in the | has 99.99% holding in
subsidiary. the subsidiary.
BSCC Offshore Private Limited Bvishal Qil and Energy Bvishal Oil and Energy
has 73.99% holding in the | has 73.99% holding in
subsidiary. the subsidiary.
(B)Other Related Partjes: - - -
1) Joint Veniure - - -
2) Key Management Personal i. Bharatbhai S, Chaudhary - Director 89.84% 88.50%
(Chaimman} 9.70% 9.70%

ii. Vishalbhai B, Chaudhary - Director

iii. Raiben Bharatbhai Chaudhary-Director

1. BSCC Infra. Pvt. Lid.

{Brother of Director Mr. Babubhai S.
Chaudhary is director in BSCC Infra. Pvt. Lid.)
2. Advance Exploration

(Daughter of Director Mrs, Varsha V.
Chaudhary is partner in Advance Explotation}
1. Vishwa Enterprise

{Brother of Directer Mr. Babubhai S.
Chaudhary is partner in Vishwa Enterprise)

4. Babubhai S. Chaudhary

{Brother of Ditector)

Summary of transaction wilh related parties:

3)Other

Amount in INR in Thousands

Name of party Nature of transactinn Current Previaus
; . . - Sales 46,621.21 2,566.50
Bvishal Exploration Private Limited Advance for Purchase 7.63.905.74 0.00
BSCC Offshore Pvi.Ltd Advance for Purchase 1,83,493.22 | 1,76,459.2)
Loan Repaid 11.0G5.9% 54,859.91
Sl estel T 7 Salary 24000.00 | 13200.00
. Loan Repaid 11,721.06 1,575.00
Vishal B. Chaudhary Salary 18,000.00 | 6,600.00
. Vehicle Hiring Charpes 29411 1,758.8]
Advance Exploration Accommodation Exp 472513 110.92
i X House Keeping Service 6,520.53 0.00
Vishwa Enterprise

Wehicle Hiring Cherpes 92400 1,767.96
QOffice Rent 360,00 3160.00

Babubhai S. chaudbary e et
Vehicle Hiring Charges 240,00 0.00
Bsce Infrastructure Pvt. Lid Purchase 0.00 2,006.00
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4.

Forign currency transactions and translation
4. CIF value of Import

Amount in Thousands

Particulars Current Previous
Goods 22619.19 10730.62
Capital Goods 70777.92 91161.23
Others 0.00 -
b. Earning in Foreign currency
Amount in Thousands
Particulers Current Previous
Export of Goads (FOB) - -
Income from Service 74580.11 231316.25
Others - -
{Details of others) - -

<. Expenditure in forcign currency: (On accrual basis)

Amount in Thousands

Particulars Current Previous
Professional and consultants’ fees S -
Royalty - -
Interest 8914.19 5564.64
Other expenses - -
{Advertisement fees, travel, freipht, training, eic) - -
a. Freight . 8170.66

b. Consultancy Expenses

c.  Sales Commission Expenses

Expenditure incurred a1 overseas branch

a. Salary

b. Professional and consultants’ fees

d. Ratio of consumption of imported and indigenous materials

Amount in Thousands

Particulars Indigenous Imported Total % of Ind. io 1o1al % of imported to total
Raw material - - - - -
Spares parts o - - - o
Other - - - - -

e. Remittance in foreign currency for dividend

The company has not paid dividend during the year under consideration and corresponding previous year to the current year.

Provision of Taxes

Amount in Thousands

Particalars Far the Year Ended For the Year Ended

31/03/2 31/m32m2

Current tax {As per provision of Sec. 115BBA of Tncome Tax Act) 43,372.51 35,200,00
Deferred tax

Liability due to depreciation 16,192,30 20,102.95

Asset due to provision of gratuity (121.60) (147.85)

59.643.21 55,155,090

Regrouping of Previous Year Data:

Previous year figures have been regrouped and rearranged to make them comparable with the current year figures.

Other Accounting Standard Compliances:

For the compilation of the annual accounts for the financial year ended 31/03/2023, the applicable accounting standards have been

followed along with proper explanation relating to the material departures.

The Cash Flow statement is prepared by the indirect method set out in the accounting standards on cash flow statement. Cash and
cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand.




Noie No. 2 Share Capital

S

In ¥ Thousands
Particulars a3 at 1032023 as at 31032002
Authorized
20000000 (20000000) Equity Shares General of T 10/~ Par Value 2,00,000.00 2,00,000.00
2.00,000.00 2,00,000.00
Izsued
19700000 (19700000) Equity Shares General of T 10/- Par Value 1,97,000.00 1,97.000.00
1,97,000.00 1,97,000.00
Subscribed
19700000 (19700000) Equity Shares General of T 10/ Par Value 1.97.000.00 1.97,000.00
1,97,800.00 1,97,Gi4).00
Paid up
19700000 (19700000) Equity Skares Genesal of T 10/- Par Value Fully Paidup 1.57,000.00 1,57,060.00
lﬂ?&ﬂnl 1,97.000.00
frights attached to equity shares
The company has only one class of equity shares having s par value of * 10 each. Each holder of equity shares is entitled to one vatc per share,
Holding More Than 5%
Particulara as at 3140322023 | a3 ai 310372022
Number of Share] % Held Nomber of Share| % Held
BHARATBHAI § CHAUDHARY 17434350 BB3E| 17434350 88.50
VISHAL B CHAUDHARY 1910600 9.70 1910000 9.70
Shareholding of Promoters
Shares beld by promoters as 2t 31/03/2023
Equity Shares General of T 10
Shares held by promoter at the end of year % change daring the
- year
SN Promuoters Name No,of Shares | % of total thares
1 Bhamatbhai 5. Chaudhary 17434350 g8.5 0
2 Vishalbhai B. Chaudhary 1910000 9.7 0
3 Raiben B. Chaudhary §850 0.01 0
9 Shivani V. Chaudhary §3250 0.42 0
5 Joitabhai A Chaudhary 1950] 0.01 it
6 Ramesh F. Chaudhary 1850| 0.01 0
7 Pinal R. Chaudhary 1850 0.01 0
] Mahendrabhai B, Chaudhary 265000 1.35 o
Shares held by promatery as at 31/03/2012
Equity Shares (ieneral of T |0
Shares held by promoter 2t the ead of year % change daring the
year
SN Pramoter Name No.of Shares | % oftotal shares
| Bharatbhai 5. Chaudhary 17434350] 88.5 0
2 Visheibhai B. Chaudhary 1910000{ 9.7 0
3 Raiben B. Chaudhary 18501 (] o
4 Shivani V. Chaudhary 1850 0.04 ]
5 Joitabhai A Chaudhary 1850 0.01 0
6 Ramesh F. Chaudhary 1850 0.01 0
7 Pina] R. Chaudhary 1850 2.01 0
Breakup of Equity Capital
Equity Shares General of T 10
Particular 23 a1 310031023 Bs st 3140372022
Dircctors And Related Parties 19696300 19435000
| Others 3700 265000
Note No. 3 Reserve and Surplus
in ¥ Thousands
Particulars us nt 31032003 as at 3103/2022
Other Reserve - Opening 94,056.60 94,056.60
Addition 0.00 0.00
Deduction 0.00 0.00
94,056_60 94,056.60
Securities Premium Opening 4200400 42,0000
42,000.80 4200060
Profil and Loss Opening 4,90,246.64 3,30,845.59
Amoent Transferred from Statement of P&L 1.71,704,30 [.59.401.05
6,61,950.94 4,90.246.64
7,98,007.54 6,26,303.24

QCCOUNTANTS
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Note No. 4 Long Term Borrowings

In ¥ Thousands
Partitilars. = = e 3 E = &S &t 31/03/2023 »s at 31/03/2002
Secured Term Loan from Banks
Fareign Currency
Bank of Baroda 0.00 24,665.72
Rupee
Bank of Baroda 1,18,833.60 1,58,191.81
State Bank of India 25,196.30 000
Secured Term Loan from Finaucini Institution
Rupee
TATA CAPITAL FINANCE SERVICE LTD 7744830 2,500.00
IKF FINANCE LIMITED 34,990.87| 0.00
Foreign Currency
Atmafin LLC-USA 1,32,675.04 1,53,013.71
Other Security Deposits far Business (Unsecured)
Mescantile Associated (SD) 0.00 22,020.00
A-one Exploration Pvi. Lad. 3,810.65 3,810.65
Unsecured Loan and Advances from Directors
BHARATBHAI 5 CHAUDHARY 38439.73 19,243.09
VISHALBHAI B CHAUDHARY 13.820.87 B.809.61
4,45,220.37 3,92,456.58
Details of punrantee on Joans avai
| Name of |Accnun Limit [Balance ois. Guarantee by Secured By Repayment Term
Bank/Len! t type | sanctioned on
der 31/0372023
Bank OF | Cash 150000.00| 192295.67 {Shivrambhai Chaudhary, 1.Office Building (BSCC House) Rencwable every year
Barnda | Credit | (Additional Babubhai S, Chaudhery, Raiben Plot No.16,17 & 18{Nr.Ashray
TOD of Rs, B. Chaudhary, Kanteben B. niel, 3.N.A.Land, Kukas 4,5tock
50000} [Chaudhary, Bhikiiben S. nd Book Debts
Bank Of } Term | 313463.65 160701.24 [Chaudhary, Narayanbhai C, 45 monthly instalments
Barada | Loan {Chaudhery, and Directors of the
Bank OF | Term 46957.008 46957.00 [company 35 yonthly installments
Baroda | Lean
State | Term 35000000 39008.30 |Bharatkumar Shankarlal 1. Plot No.40, Situated a1 48 monthly installments.
Bank Of | Loan Chaudhary, Raiben Bharatkumar [Radhe Kunj Society,
India Chaudhary, Vichatkumar Mehsana
Bharatbhai Chaudhary, Shiveni  [2.Survey No.:257, Swami
Vishatkumar Chaudhary, Simandhsr Society Plot
Savitaben Kiritbhai Chaudahry  [No.:40, Mehsana
Atrafin | Term | 20947949 171628.67 {Personsl Guarantee of directors  |1.CTU, Nitrogen Unit, HOC 11 semi-annual installments
Lic, Usa | Loan
IKF Term 60000.000 53201.17 | Personal Guarantee of directors |1.100-] CHARTERED RIG |60 monthly instalmenis
Finance | Loan
Limited
Tata 7L 50000.00, 2500.00{ Personal Guarantes of directors 35 monihly instalments
Capital TL S9R040. 00 395,05 Personal Guarantee of directors [HOL-[ 35 monthly instalments
Finance | TL 59800.0 395.05 Personal Guarantee of directors |HOU-II 35 monthly instalments
Eml: T $9800.00 445.02) Personal Guarantee of directors [HOU-IH 35 monthly instalments
imit
TL 8000000 71.95] Personal Guarantee of directors _[100-11 RIG & FPL/[879 35 monthly instalments
TL 43000.0 30.401 Personal Guarantee of directors |1.CTU 5565 & FPU G500 35 monthly insizlments
TL 30000.00{ 10000.000 Personal Guarantee of directors [FPU 4004 35 monthly instalments
Note No. 5 Deferred Taxes
In ¥ Thousands
 Particalers 23 81 310372023 23 3t 3103201
Deferred Tnx Assets
Emplayce Beneflits £36.40 714.80
836.40 714.50
Deferred Tax Liabilities
Depreciation 1.04.008.15 97,613.85
1,14,008.15 97,615.85
Mote No. 6 Lang Term Provisiona
In T Thousands
Particulars =y 20 3102623 »1 ot 31003/2622
Employee Benefits
Grotuity
Provision for Gratuity 2.624.47 2,195.71
£ Y ,Qg&t{cg 2,624.47 2,195.71

X7 CHARTEREDN O
ACCOUNTANTS) "




AR=S R —— Ll e

Note No. 7 Short Term Borrowings
In ? Thousands
Particulars as at 31/03/2023 =5 at 3170373002
Loans repayable on demand
Banka
Secured
Benk ol Baroda CC Loan 1,92.295.647 1,50,000,00
Current maturities of long-term borrowings 2,39,296.78 1,40.713.24
4,31,592.45 2.90,713.324
Nate No. 8 Trade Payabies
as at 31/03/2023 __In T Thousands
‘Particulars Onisisnding for fo ods from due date of payment Total
Less than I year 1-1 years 2-3 years More than 3 years Not due
(i) MSME 0,00 0.00 0.00/ 0,00 0.00 0.00
{ii) Others
Trade Payable 0.00 3,002.43 244.64 0.00 96,263.48 99.510.55
{iii) Dispuled dues - 0.00 0.00| 0.00 0.00 0.00 0.00
MSME I |
{iv) Disputed dues - o.oul 0.00 o.mI 0.00 0.00 0.00
(Others
as at 31/03/2422 _ In T Thausands
Particalars Ouistanding for following periods from due datr of payment Tota)
Less than 1 year 1-2 years 2-3 years More than 3 years Not due
!i! MSME .14}, .00 .00 0.00 0.00 0.00
{ii) Others
Trade Payable 60,349.92 733.99 105.20 0.00 0.00 61,189.13
{iii) Disputed dues - 0.00 0.00 0.00 0.00 0.00. 0.00
MSME
{iv) Disputed dues - 0.00 0.00 0.00 0.00 000 0.00
{thers

BVISHAL OIl, AND ENERGY LIMITED has policy 10 ask MSME certificate from all the suppliers and sub-contractors. However, no otie shows interest to produce
MSME certificaie. So, all the creditors are reflected as Non MSME.

Note No. 9 Other Current Liabilities

In ¥ Thousands
Particulars as at 31/03/2023 as at 3103/2022
Employer Related
Accrued Salary Payahle 20,431.45 2069251
Tax Payable
TDS Payable 1,964.62 1,721.41
TCS Payahle 39.51 0.00
GST Payablc 7.513.09 1.231.05
Other Current Liahifities
Creditors for Professional Service 3,834.73 1,343 95
Payable for Expenses 4,146.6D 175.00
Payahle for Interest 2.083.86 0.00
40,013.86 31,160.92
Nate No, 10 Short Term Provisions mﬁ SH 4 o
- TERE (@) In ¥ Thousands
Particulars Pl [t & as at 31/03/2023 as st 317032022
Employee Benefits *w_'/ *
Provision for Gratuity b J 334.74 280:39
Employees Provident Fynd MEHSARE~ s01.28 47529
Employees State [nsurance Carporation 0.00 30.59
Professional Tax 133.00 12861
Tax Provision
Current Tax 43,372.51 15.627.41
44.341.53 3654230
Note No. 11 Property, Plant and Equipment
In ¥ Thousands
Particulzra Gross Depreciation Net
Opening as | Addition | Deduction | Reval | Closing awat | Opening | During | Dedue | Closing a3 | Ciosing as st | Closing 15 2t
at sation| 31/0372023 aE st Period ton at 32023 | MAs202
010472022 042022 A1/03/2023
Plant L184,954.11| 8541028 1270,364.400 128.688.64| 40,734.20 169,422.84| 1,100,941.56] 1.056.265 48
&Machinery
Office 42991 736.92 5,036,823 [,196.04 51339 1,709.43 332741 310387
Equipment
Computer 243937 354.86 2,794.23 1,166.47 447.53 1614 0D 118023 1,2725)
cquipment
Motor 2581504} 11,02B.65 3684369 6,15155) 291377 906532 IR IT 19,663 49
Vehicles
Grand Totsl | 1,217.508.44} 97,530.71 000) 0.00] 1,315039.15] 137.202.6%) 44,608.89} 0.00( i81,811.58] 1,133,227.57| 1.080.305.75
Previous 263.076.24 | 289,519.15] 35.086.95] 0.00] 1,217,508.44] 95737.65] 41,465.04| 0,00} £37,202.69) 1,080,305.75 867,334.59
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NonTrade, Unquoted
7399 (310372022 : 7399y CAPITAL INVESTMENT of ¥ 1D Each Fully Paidup in 73.99 73.99
BSCC OFFSHORE PYT.LIMITED
7399 (31/03/2022 ; 9999) CAPITAL INVESTMENT of ¥ 10 Each Fully Paidup in 73.99 99.99
BVISHAL EXPLORATION PYT.LTD
147.98 173.98
Note No. 13 Long-term loans and advances
In ¥ Thousands
Particul 23 at31103/2023 a5 iit31/ 22
Laans and advances 1o others
Unsecured, considered good
Advances 10 suppliers 3891071 18,101.83
Other advances 7.825.13 7.240.13
Daubtlul
Misc. Deposits 375.99 175.9%
47,111.82 2571795
Note No. 14 Other aon-current assels
In T Thousands
Partiealany ot = T L T aamiganees (81/132022
Security Depaslis
Unsecured, considered good
Security Deposits 628,70 628.70
Others
LIC for Gratuity 2,245.54 1.290.31
- 287424 1,919.01
Note No. 15 Inveatories
_ — In ¥ Thousands
Pactionlars  ~ T atSiA0R03] as arslnannzz
Stores and Spares
RIG sparcs and parts 1.42,008.64 74,101.16
1,42,008.64 74,101.16
Stores and spares are not for trading purpose, It is maintained for the purpose of replacement in the plant and machineries.
Note No. 16 Trade receivables
In X Thousands
a8at31/0372022 |
Unseeured cansidered good
Within %ix Months
Receivable for sales and service contracl 538,041 .35 1,80,961.71
Exceeding Six Months
Receivable for sales and service contract £5.187.63 15,187.63
1,46,228.98 §,96,149.34
Apcing Schedule ns 21 310372023
articul; Dutstaniding:for. félldwing periods from due date of payment ota
iLesst months| 6Fonths --1iyear| 1-2 yea 2.3 | "Mbre than | Notd
ears
(i) Undisputed Trade receivables - considered good 13104135 0.00 000 040 1518763 0.00] 146228.98
{ii} Undisputed Trade Receivables - considered doubtuf 0.04 0.00 000] 040 0.00 0.00 0.00
{iii) Dhsputed Trade Receivables considered gond 0.00 0.00 060] 000 (.00 0.00 0.00
[iv} Disputed Trade Receivables considered dowbtiil 0.00 0.00 0.00]  0.60 0.00 0.00 0.00
Schedule s at 31/03/2022
T Padialas —! ¥ of payment ol
Less | Bare than3 0
: : s cars | due |
(i) Undisputed Trade receivables - considered good 180961.71 . ! } 15187.63] 0.06f 19614934
(i) Undisputed Trade Receivables - considered doubtful .00 0.00 000 0.00 0.00]  0.004 0.00
(iii) Dispuled Trade Receivables considered good 0.00 0.00 0.00] 0400 0.000 .00 0,00
(iv) Disputed Trade Receivables considered doubtfil 0.00 0.00 0000 0480 0.00]  0.00 0.00
Note No. 17 Cash and cash equivalents
In ¥ Thousands
T | e s e nt B1/03/2023 m:_'ﬁtﬂllmﬂn
Cash in Hand 1,736.44 2.436.67
Balances With Banks Q-DOSH! éa 43,561.99 9.017.53
Others X
Balances With Bank Held as Margia Money apainst guaraniees T CHARTERE E\O 74,463.28 52314.33
ACCOLNTANTS/ 1,19,761.71 £3,768.53

MERSIND



Note No. 18 Short-term loans and advances

In ! Thousands
Security Deposits
Unsecured, considered gond
EMD Security Deposils 0.00] 1,769.29
Loans and advauces to related parties
Unsecured, considered good
BSCC Qffshore Private Limited 3,89,151.67 20204315
Bvishat Exploration Pvt Lid 1,41,30838 51,210.50
Loans and advances to others
Unsecared, considered pood
Advences to suppliers 9.655.62 4.964.0]
540,11565 2.59.956.94

Loans or Advances in the nature of loans are granted (0 promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,)

eitherscveratl orj olull wlllaan ollu-.r

Promoters I
Directors 0.00 (.00
KMPs 0.00; .00
Related Parlics 530460030,75 84.64
Note No. 19 Other current assels
_ _____In ¥ Thousands
Particulars = L asat31032023)0 0 es at31/03/2022
Prepaid Insurance Expense 4,256.85 4,163.33
Cash Balance In GST 3,963.00 17541
TDS Receivable 21,205.27 18,728.05
TDS deducted from NBFC 1,662.42 235687
GST Receivable £.918.38 6.945.83
40,005,92 32.369.48
Contingent Liabilities and Comipliments
In X Thousands
Contingent I..lll:ilitics _ _

il ] ot o asat31/032023 as ut 31/03/2022
Guaranice given fur Icla.n 1o subsidiary mmpamcs 1,15,931.00 1,25,000 00
Counter Guaraniees given by the company to banks for guarantee issucd by bank to Contraciee 1,04,297.00 1.26,195.00

2.51,195.00
Nuate Na, 20 Revenue from operations
In ¥ Thousands

Particulars or. the Year Eaded FortheY Eluled
18320 u’ﬁ
Sale of Praducts
Chemical Sale 8,75041 2,660.76
Pipes Sale 30,759.09 0.00
Sale ol Services
Supply of Services on Conatract 8.99,136.09 #,55.179.01
9,34 R45.59 H.58,039.77
Note No. 21 Other income
In T Thousandi
= 3110372023 Uﬂ3!2022
Interest from Bank FDR 321573 2.809.95
Interest income from subsidiarics 2206047 #8442 88
Interest Income from Others 11851 0.00
Profil on Sole of Capital Investment in subsidiary company 944,21 0,00
Other Misc. Income 3102 1.B4
Round OIT 0.00 2.51
Discount Income 34 SSF 44.79
GST Expensz 4033 0.00
Creditors Written OFT (in respect of work not done} 14,017.1% 0.00
40,512.42 11.301.98
Nate No. 22 Cost of Contract
In ¥ Thousands
lmmrithel\’ur  Ended mmgnded
| lfm 110372022
Fuel Expesnses 82,021.63 T4,630.43
Mainienance Expenses 8.251.46 2248184
Hire Charges 23,606.82 16,415
Materin, siores and spares 22,572.39 4192543
Cuslom duty 441636 3,809.18
Transpartation Expenses 16,738.00) 10,631.50
Other Contract Expenses 1,05,624,53 65,174.09
Contract Work bills 0.00 64,039.43
Wages Expense 2,21,021.54 1,84,678.22
PF Admin Charges 110.39 132,84
PF Contribution Fund 2,650.14 3,248 59
Accommadation Exp 600060 0.00
4.87.613.25 4,87.164.10




Note No. 23 Purchases of Stock-in-Trade

[ﬂ-"eﬂ_‘rﬁ_'— = S (=T [— T

rtheYear Ended| ©  Fonthe Yean Ended
31/03/2(02 313/

" Chemical 7.479.69 2,705.76
Scamless Pipe Purchase 30,759.00 0.00
38,238.78 2,705.76

Note No. 24 Employee benefits expenze

Salary, Wages & Bonus
Office Salary Expense 14,003 42 10,579.03
Stalf Bonus Expense 2,694.63 344749
Qvertime Allowance Expense 0.00 76027
Salary to Director 42,000.00 19,800.00
Contributlon to Gratuity
Provision for Gratuity 483,12 587.41
59,181.17 35,174,21
Note No. 25 Finunce costs

Bank CC Loen Inlerest Expense 18,394,71
Bank Term Loan Interest Expense 27,212.B8] 26,821.13
NBFC Loan Inierest Expense 17,641.12 7,220.58
Bank charges 448202 337183
Bank Gurantee Charges 2,180.78 0.00
Intcrest Expense on Tax Payment 2,049.53 3,738.72
Provision for Exchange Rele Fluctuation 18,980,598 7.21446
Forex Transaction Chatges 168.54 350.26
91,032.54 57.111.6%
Note No. 26 Depreciation and amortization expense
In ¥ Thousands
LRl lipx) [ I
44.608.89 41.465 04
+4,608.89 _413654]
Note No. 27 Other expenses
In ¥ Theusands
Particulars For; the Year Ended For.ike YeanEnied
b 1/03/2023 ~31/032022
Telephene Expenses 172.62 169.42
Pasiage Expenses 208.09 66.21
Intemet expenses [74.00 5293
Stationery and printing 304,87 292.56
Rend 360.00 360,00
TDS 0.70 0.0a
GST 0.00 24637
Computer Repairing & Parts Exp 140,30 B5.85
Spares of computers 414.17 35342
Air Ticket Processing Charges 113.21 12.67
Travelling Exp. 3,853,224 320336
Professicnal Fees 7,405.06| £,249.66
Tender Fees 10.00 85.92
Cansultancy Fee for Tender 22000 1,350.00
Stock Audi Fees 0.00 17.00
I[nsurance Expense 13293 475.18
Vehicle Repairing Paris Expense 189.02 1,258.3¢
Vehicle Repairing & Mainlenance Expenscs 18.30 931
Dhesel Purchase For Qffice 222479 142733
Vehicle Hiring Charges 520.00 99.70
Corporete Sacial Responsibility 3419.24 2,604.25
Danation 636.00 25.04
Hotel and restaurant expenses 1,229.86 272.63
Faoding expenses 298.7a 2662
Gem Registration Exp 160815 0.00
Office Expense 613.44 303.85
Penslly 6.05 4337
Round off £12 0.00
Water Expenses 0400 38.43
Membership Fees 0.00 345
Oiher Write O
Chber Miscelleneous Expenditure Writtzn off 1,034.84 636.05
P and P expenses wrillen off 2D.1G 445.32
2733587 21015
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)l CHARTERED ACCOUNTANTS
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UBIN : 2336075BGSTIMS966
AN RE - A TD THE AUDITGRS' REFORT
Report on the Interns] Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companics Act, 2013 {“the Act™)

We have audited the interal financial controls over financial reporiing of BVISHAL OIL AND ENERGY LIMITED (“The Company™} as
of 31 March 2023 in conjunction with our audit of the financial statements of the Company for the year ended on that dale.

Management’s Respoasibility for Inlernal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI"), These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliahle
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial Controls ever Financial Reporting (3he “Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed 1o be prescribed under section 143(10) of the Companies Act, 2013, 1o the
extent applicable to an audit of internal financial contrals, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chastered Accountants of India. Those Siandards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit {o obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our andit involves performing procedures to obtain audit evidence abowt the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Qur audit of inmemal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a malerial weakness exists, and testing and
evaluating the design and operating effectiveness of internal conirol based on the assessed risk. The procedures sefected depend on the
auditor’s judgment, including the assessment of the risks of material missiatement of the financial statements, whether due to fraud or emor.
We believe that the audit evidence we have obtained is sufficient 2nd appropriale to provide a basis for our audit opinion on the Company’s
imernal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is p process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial siatements for extemal purposes in accordance with generally accepted sccounting
principles. A company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepled accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inberent Limitations of Internal Finaneial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reponiing, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evatuation of the internal financial controls over financial reporting 1o future periods are subject to the risk that the internal financial control
over financial reporting may become inadequale because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate intemal financial controls system over lnancial reporting and such
internal financial controls over financial reporiing were operating effectively as at 31 March 2023, based on the internal control over financial
reporling criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of [nternal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Jfor H. V. DOSHI AND CO.
Chartered Accountants
FRN:0112353W

H. V. Dot

CA HASMUKHBHALI VISHANJI DOSHI

M. No.: 036075
e: MEHSANA .F., CHANDRAPRABHU CORPORATE HOUSE, OF. HARINAGAR
e: J1/08/2023 SOCIETY, HIGHWAY, MEHSANA-384002 GUJARAT

@] +91 78742 42000 [ 02762 254500 [ hvdoshifca@gmail.com [Z] www.hvdoshica.com
G/F, Chandraprabhu Corporate House-A, Opp. Harinagar Society,
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Note No. 28 Prior Period items

Prir l‘crid penses

Pravision for Tax of last FY

In! Tlmnsan:ls

t‘m’:ﬁ

(160.66)

(160.66)

Note No. 29 Tax expense

Current tax

In? Thousnnds

43.371.51 35,200.00
Delerved tax
Liability due 1o depreciation 16,392 30| 20,102 95
Assel due to provision of gratujty {121.60) (147.85)
52,643.21 55,155.09
Note No. J0SSS Earnings per equity share
ln T
14032023 1103!2022
Earnings Per Equity Share
Basic
Basic EPS Before Extra-Ordinary item 872 8.09
Number of Shares used in computing EPS
Basic 19700000 19700000

Accounting Ratios

8.05'./.

Current Ratio Curren Assets Cum:nl L:ahlllllcs 161
Debt-Equity Ratio | Long term Debt ] Shareholder's Funds 048 D45 -6.25% NA
Debt Service Eemnings availablc] Debt Service 1.29 145 12.40% MA
Coverage Retia for deht service
Retum on Equity | Net Eamnings Sharcholder Equity 0.19 0.17 -10.53% NA
Ratip
[nventory Tumover | Cost of Sales Avcrage Steck Carried NA NA NA NA
Ratio or [nventory
Trade Reccivables | Credil Sales Accounts Receivable 437 642 46.91%| Invoice raised in March 2022 was realized in
Tumaver Raotio same month, However, invoice raised in
March 2023 was realized in next FY
Trade payables Credil Purchases | Accounts Payable 201 5.28 -34.08% | Amount of creditors paxd out of new lund
Turmover Ralio borrowed
Net Capital Sales or Cost of | Net Warking Capital 4.15 2.52 -39.28% | Net working capital was increased becausc of
Tumover Raliv Salcs advance given lo subsidiary companies out of
long-lerm bormowings
Net Profit Retio (%) | Net Opernting Sales 1%.58% 1R 29% -0.35% NA
Prafit
Return on Cepital | Eaming Belore | Capital Emplayed 033 0.30 9.05% NA
Employed Interest and Tax
Retum on I Net Profit after Equity capital plus 19.36% 17.26% 2.10% NA
[nvestment (%) inlerest, taxes and | reserves
preference
dividends

In terms of our attached report of even date
For H. V. DOSHI AND CQ.
CHARTERED ACCOUNTANTS

FRN: 112353W

RNV Dos W

HASMUKHBHAI VISHANII DOSHI
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For BVISHAL OIL AND ENERGY LIMITED
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A

LJIBHAl CHAUDHARY
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SHALKUMAR DHARATBHAI CHAUDIIARY
(DIRECTOR)
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